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000 «MHeecmuyuoHHoe napmuepcmeo «BepbaKanuman»

Omyem o ¢huHarHco8OM rosoKeHuU, meic. py6.

HanveHoBaiHe HoKasaress TlodcreHus | ) 31.12.2017 | na31.12.2016 |na31.12.2015
K CTpPOKam
1 2 3 4 5
Pasnen I AkruBbl
JleHeskHBIe CPEACTBA H MX IKBHBAJICHTDI 12 3429 248 191
3aifMEL, BEIIAHHEIC H TIPOYHE PAIMEILCHHEIE CPEICTBA 7 3508 -
OUHAHCOBLIE AKTUBEL, OLIEHHBAEMEIE N0 CNPABELTHBOH
CTOMMOCTH, H3MEHEHHE KOTOPOH OTpaXaeTcs B cOCTABE 10 45 482 51752 9912
NpHOBUM MM yOBITKA
JebGuropekas 3a10 DKEHHOCTE 11 328 433 787
HHBeCTHUHOHHOE HMYILIECTBO 9 - - 101 168
HemaTepuankHbIe aKTHBEI 17 441 -
OCHOBHBIE CPEACTBA 8 - - 254
T pebosanus no TexyumeMy Hajiory no ¥CH 21 36 113 178
TpebGopanus no Hanory Ha npuOkLUL 55 - -
Hroro akTusos 53 280 52 546 112 490
Pasnen IL O0a3aTenbcerea
Kpeauropckas 3210 /DkeHHOCTh 15 0 19 1040
PesepBrl - olieHOYHBIC 00sA3aTe/bCTRA 14 472 88 1 009
Hroro obsizaTe/ibeTs 472 107 2 049
Paznen III. Kanuran
VeraeHblil kanuran 13 37979 37979 37979
Hepacnpeenennas IpuGbUL (HENOKPHITEL Y GEITOK) 14 829 14 460 72 461
Hroro kanurana ‘ 52 808 52 439 110 440
Hroro kanurana pﬁgﬁﬁhﬁ‘ ' 53 280 52 546 112 490
TADT,
% Dfifis
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Mpunaraemble NpUMeYaHWs Ha cTp. 7-27 SBAAKTCA HEOTLEMNEMOIT YacTbio HacToALLelN
(DMHAHCOBOI OTYETHOCTH




000 «MHeecmuyuoHHoe napmHepcmeo «BepbaKanuman»

Omvyem o npubbinu unu y6bimke u npovem coeokynHom doxode, meic. py6.

ITosncue
HHS K 3a anajoruunblii
cTpoKa nepHoOa
HaumeHopaHHe nokasaTejas M 3a oTueTHLIH MepHOA | NpeABLIAYIEro Toaa
1 2 3 4
Pasgen I Onepaunonnsie goxoast
Toproseie 1 HHBECTHIHOHHLIE AOXO/EL, B T.4.: 16 3542 (51 944)
UMCTas peanm3oBaHHas npubsuis (yOLITOK) OT HUHAHCOBLIX
aKTHBOB, OLIEHHUBAEMBIX TI0 CIPABEUIHBOH CTOHMOCTH Yepes
npubeLb (yYOHTOK) 16 728 1 548
YHCTOE H3MEHEHHE B HEPEATM3OBAHHEIX NPHOBIAX (yOBITKAX) OT
()MHAHCOBEIX AKTHRORB, OLIEHHBAEMBIX 110 CNPABELTHEOM CTOMMOCTH
yepes NpUbLITE (Y GEITOK) 16 1194 (76)
MPOUEHTHBIE [0X 0 /Ibi 1620 491
J0XO0/IBI 33 BEIYETOM PACXOJOB (PACX0/ibl 33 BBIMETOM A0X0OJ0E) OT
onepaumi ¢ HHBECTHLHO HHBIM HMY LLIECTBOM 16 - (53 907)
Belpy4ka 0T OKAa3aHHA YCIYT H KOMHCCHOHHBIC JIOXO/bL, B T.4. 17 3528 3519
BEIPYYKA OT OKa3aHHA yciayr 17 3528 3519
Ilpoyue onepaunoOHHEIE JOX 0B 20 - 1070
Paszaen II. Onepaunonabie pacxoasl
Pacxomsr Ha nepcona (5 164) (3 639)
Ofume W aAMUHHCTPATHBHBIE PACXO0IBL 18 (927) (1933)
ITpoune onepalHoHHEIE PACX QB 19 (187) (1727)
Ipubeuts (yOLITOK) A0 HANOTOOOI0KEHNA 791 (54 654)
Pacxo (A0X0/1) N0 HANIOTY, B T.4. Z1 (422) (3 347)
pacxoj (Joxom) no TexyueMy Hanory no YCH 21 (378) (3 347)
pacxoj (IoXom) no TeKyLUEMY HaloTy Ha npuOLUL 21 (44) -
Yucras npubeuis (yOLITOK) 369 (58 001)
Pasznen III TTpounii copoKynubii 10X07
|HTOI‘G coaoxynﬁoro goxona (yObITKa) 33 OTYETHLIH NepHox 369 l (58 001)|
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000 «MHeecmuyuoHHoe napmHepcmeo «Bep6aKanuman»
Omyem 06 uamMeHeHUU Kanumana, meic. pyé.

Hepacnpes
eJIeHHAas
I[MosicHenu
YerapHeiii | npubsuin
HauMeHOBaHHE MOKA3ATENSI eK Hroro
KanuTan |(HemokpeIT
cTpoKaM P
bIH
YOBITOK)
1 2 3 4 5
OcraTtoxk Ha 31.12.2015 37979 72 461 110 440
IMpu6euts (yObITOK) TOCTE
HAJIOro00JI0KeHHA (58 001) (58 001)
OctaTtok Ha 31.12.2016 37979 14 461 52 440
[Mpubsus (YOBITOK) TOCTE
Halloro 06a0XKeHus 369 369
OcTtarok Ha 31.12.2017 37979 14 829 52 808

MNpunaraemble NpUMeYaHUaA Ha CTp. 7-27 ABNAIOTCA HEOTLEMITEMOR YacThio HACTOALLEN
(hMHAHCOBOW OTYETHOCTH




000 «MHeecmuyuoHHoe napmHepcmeo «BepbaKanumar»
Omyem o dsuxeHuu deHexHbIx cpedcme, meic. py6.

IMoncHe Husa

HaumMeHOBAHHE NOKA3ATENA no cTpPoKam 322017 . 32 2016 r.
1 2 3 4
Pasnen L Jlenexnnie nOTOKN OT One palioHHOTN AeATE b HOCTH
[MocTynaenus oT oKasanua ycuyr 3591 3581
ITpoueHTEl MOy YeHHEBIE 4122 2 175
S;f;’;a;::ﬂz:;:ﬁaﬁo THO MI1AThl H NPOYEro BO3ZHATPANICHHS (4 783) (4 105)
Ormiata NPoYHX AIMHHHCTPATHBHLIX H OTIEPAIIHOHHEIX PACXOI0B 18 (920) (2 257)
Vinmaenueii sanor no YCH 21 (301) (3 282)
YrnadeHHBIH HAOT HA IPHOBUTE 41)
IIpoune Hanoru - (698)
Ipouue eHexHEIE TOTOKH OT ONEPalMOHHO IeATEIBHOCTH 10 (653)
Calnpio JIGHEKHBIX IIOTOKOB 110 ONEPAIHOHHOH NeATEIbHOCTH 1678 (5 239)
Pa3znen 1I. [eneikabie NOTOKH OT HHBE CTHUHOHHOH JeATEAbHOCTH
TlocTynieHns OT NPO/AKH HHEECTHIIMOHHOTO MMY LIECTBA 9 - 43 000
ITnaTex B cRA3M ¢ mpHoGpeTeHHeM, CO3IAHHEM HEMATEPHATBHBIX (573) i}
AKTHROB
TTocTyneHns OT NPo Ak (PHHAHCOBBIX AKTHROB 11313 7 863
ITnatexu B cBA3M ¢ npHoOpeTeHHeM (PHHAHCOBLIX aKTHBOB 10 (5 733) (50 318)
TlocTynieHHs I0X0/I0B OT CIAYH HHBECTHIHOHHOTO HMYILIECTBA B } 4751
apeHy
Beizaua 3afiMoB (3 400) -
Canpno NSHEKHBIX MOTOKOB OT HHBECTHIHMOHHOH JACATEILHOCTH 1 607 5296
Pasne. II1 Jdenekubie NOTOKH OT (PUHAHCOBOI AeATEIbHOCTH
Canbo JeHe HBIX MOTOKOB 3@ OTHETHBIH NepHo 3285 37
OCTaTOK AEHEKHBIX CPEICTB H HX SKBHBAJICHTOB HA HAYANO OTHYETHOIO 2438 191
nepHona
1(1):;:’;1: ZIEHEKHBIX CPEJICTB M MX IKBHBANGHTOB HA KOHEL OTYETHOIO 3429 248
IlocneacTBHA M3MEHEHHS Ky PCOB HHOCTPAHHBIX BAIOT (104) =

lMpunaraemblie NpumMeYaHns Ha CTp. 7-27 ABNAINTCA HEOTLEMIEMON YaCTbi0 HACTORALLENR

(PUHaHCOBOW OTHYETHOCTH




000 «MHeecmuuyuoHHoe napmHepcmeao «Bep6aKanuman»
lMpumeyarus k huHaHcosol omyemHocmu 3a 200, 3aKoHyuewuticst 31 dexkabps 2017 2.

I O6wmue ceegeHua o6 OO0 «MHBecTUUMOHHOe napTHepcTBo «Bep6aKanuran» u ero
AeATEeNbHOCTb

HacToslwas dwHaHcoBas OTHETHOCTL NOATOTOBMNEHA B COOTBETCTBUM ¢ MexayHapoaHbIMK cTaHgapTaMm
(OVHaHCOBOK OTYETHOCTU 3a rof, 3akoHuuBwwica 31.12.2017 r., ana OO0 «MHBECTULWNOHHOE
naptHepcTeo «BepbaKanutan» (ganee — «Komnanus»).

Komnauusa 6uina cosgana s 2006 rogy.

OcHoeHas desmensHocmb. OCHOBHOW AeaTensLHOCTLI0 KoMnanuu senseTcs:

T,

» [loBepuTtenbHoe ynpasreHue naessiMy MIHBECTULMOHHLIMK hoHAaMY;
» KanutanoBnoxeHus B LeHHble Oymaru.

HOpudu4eckulii adpec u Mmecmo ocyujecmeneHusa desimenbHocmu. KomMnaHus 3aperncTpuposaHa no
appecy: 630099, Poccwuiickas ®enepauus, r. Hosocubupck, yn. Oenytarckas, 4. 46, oduc 1113.

2 SKkoHoMMYecKas cpefa, B KOTOpoil KoMnaHus ocyuwecTBNsAeT CBO AeATeNIbHOCTb

OkoHomuka Poccuiickoii degepauuyu MNPOSBNSAET HEKOTOpble XapaKTepHble OCOBEHHOCTH, npucyline
pasBMBalOWMMCA pblHKaM Hanoroeoe, BanTHOE W TaMOXEHHOe 3akoHopaTenbcTBo Poccuiickoit
denepayum NPOLOMKAKOT Pa3BNBAaTLCH U JONYCKAKT BO3MOXKHOCTE Pa3HbIX TOMKOBAHWA.

PykoBoacTBO co3faBano pesepssl nog o6ecUeHeHe ¢ YYeTOM 3KOHOMWUYECKOW CUTYaLUK 1 NepcnexkTis Ha
KOHel OTYeTHOro nepuoga. PykoBoacTeo KomMnaHuu He UMEET BO3MOMHOCTU NpeaBuaeTs BCe U3MEHEHWS,
KOTOpble MOryT NOBMWATL HA 3KOHOMMWYECKYIO CUTYauuio B CTpaHe W, COOTBETCTBEHHO OLUEHWUTb BNWsHUE,
KOTOpPOE OHW MOryT OKasaTb Ha dMHaHcoBoe nonoxeHwe KomnaHuum B Byayliem. PykoBOACTBO nonaraerT,
YTO UM MPEANPUHMMAIOTCA BCe HeoDXoauMble Mepbl ANS NOAAEPXKKM YCTORYUBOCTU U paseuTus BusHeca
KomnaHuu.

CoxpaHsoLlanca HeonpejeneHHOoCTb W BONaTWNbHOCTL Ha (UHAHCOBBIX peiHKax, ocobeHHo B EBpone, u
NpoYue PUCKM MOTYT OKasaTb HeraTuBHOEe BNUAHWE Ha POCCUICKWA (OUHAHCOBBIA W KOpnopaTWBHbLIA
cekTop. PykoBoACTBO NMPOBEMO OLEHKY TeKyLLeh 3KOHOMUYECKOH CUTyauun 1 ee NepcnekTue u NpUHSANo BO
BHMaHWe ee pe3ynbTaThl NPWU NOATOTOBKE OTHETHOCTM.

OmHoweHus ¢ 2ocydapcmeomM u ycnosus peaynupoeaHus. MNpaeutensctBo Poccuiickolh ®epepauum
n baHk Poccun o0kasbiBaloT BMWSHUE Ha AeATenbHocTb KomnaHuu nyTeM BbiAayu NULEeH3uu,
3aKOHOAATENbHOrO perynupoBaHusi pasmepa CODCTBEHHBIX CPEACTB, HanoXeHws o6s3aHHOCTV no
obecrneyeHnro NOCTOAHHOIO pyKoBoACTBa Te!{yu.leﬁ AeATeNbHOCTEID W NO OpraHu3aunun BHYTPEHHero
KOHTPOMNS 3a COOTBETCTBUEM [EATENbHOCTU TPeboBaHNAM deaeparnbHbiX 3aKOHOB W UHbIX HOPMaTUBHbIX
aktos Poccuiickoin ®epepaunn, HopmaTWBHbIX akToB banka Poccud, npaewnam AOBEPUTENbLHOrO
yrnpaeneHus naesbiM MHBECTULWOHHLIM (hOHAOM U Npou.

3. OcHOBHBbIE NONOXEeHUS YYeTHOW NONUTUKKU

OcHoea nodzomoeku ¢puHaHcOeolU omyemHocmu. HacTosiwas uHaHCOBas OTYETHOCTb
noAroToefieHa B cOOTBETCTBUW ¢ MexayHapogHbIMK cTaHAapTamu (bUHaHCOBOW OTYETHOCTH (ganee no
Tekcty «MC®O») Ha ocHOoBe npasBun ydYeTa NoO NepBOHa4YanbHOW CTOMMOCTWM npuobpeTeHus, 3a
UCKIIOYEHUEeM (PUHAHCOBLIX WHCTPYMEHTOB, MepBoHavanbHOe NPW3HaHWE KOTOPLIX OCYLUECTBNAETCH NO
cnpaseanBol CTOMMOCTU U UHBECTULMOHHOIO UMYLLECTBA.

KomnaHus He BegeT napannensHblit y4eT no MC®O, noatomy AaHHas OTYETHOCTb Bbina NoAroToenexHa ¢
MCnonb30BaHWeM TpaHCHOPMaLNOHHbBIX KOPPEKTUPOBOK POCCUACKONR OTYETHOCTM.

Bamoma npedcmaeneHuss ¢huHaHcogol omyYemHocmu. Ecnu He yKaszaHO WHOe, noKasaTenu
(PMHaHCOBOW MHMOPMaLMUN BbIpaXeHbl B ThICRYaX POCCUICKMX pyBnei, oKpyrreHHbix Ao (Bnuxaiilei)
ThICHYU («TbIC. py6.»).
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Mpumevarus Kk huHaHcoeoll omyemHocmu 3a 200, 3akoH4uelulics 31 dekabpsa 2017 2.

@uHaHcoeble UHCMPYMeHMbI — OCHOBHBIe Nodx0db! K oyeHke (MCPO 9). PUHAHCOBLIE MHCTPYMEHTHI
OTpaxalTcAa no cnpaae,n.nusoﬁ CTOMMOCTW WUNK amopmsmpoaaHHoﬁ CTOMMOCTW B 3aBUCUMOCTWU OT UX
Knaccudukaumn. Huxe npencrasfieHo onncasme aTux MeTOA0B OLeHKH.

PrHaHCOBbIE aKTVBbl KNacCcuUUUpYTCS Ha:

e  OUHAHCOBblE aKTWBbLI, YYUTLIBAEMbIE N0 AMOPTU3MPYEMOW CTOMMOCTY, YAOBMETBOPSIOWME
KpUTEPUSAM NPU3HAHWUA NO amMOPTU3UPYEMOW CTOMMOCTM B COOTBETCTBUM C BU3HEC-MOAEnsH W
XapaKTepoM MNOTOKOB AEHEXHbIX CPeACTE;

e @QUHAHCOBbIE aKTVBbl, YYyUTbiBEEMble MO CrpasefnuBOi CTOMMOCTW, W3MEHEHWS KOTOpOW
OTpaxarTca B 0THETE 0 Npubbinsx v yBbiTkax 3a nepuoa,;

¢« [lonesble bUHaHCOBbIE akTUBLI, YYUTbIBAEMbIE NO CNpaBesnvBoOA CTOMMOCTMU, U3MEHEHUA KOTOpOI?"I
OTpaxalTcsa B OTHETE O NPOYEM COBOKYNHOM AOXO0AE.

CnpaBegnuBas CTOMMOCTb — 3TO LiEHa, koTopas Gbina Bbl nonyyeHa npu Npoaaxe akTuBa Umu
ynna4eHa npu nepegade obszaTtenscTea B YCNOBUAX OnepauMu, OCYLIEeCTBMNSEMOA HA OpraHu3oBaHHOM
phLIHKE, MEXAY YYaCTHUKaMU pbiHKa Ha AaTy OLUEHKM (BbIXOAHAs LeHa).

WHdopmaumsa o npumeHeHWe cnpaBesnuBoii CTOMMOCTU PacKpLIBaeTCs B pa3pese ypoBHei:

e 1-1 ypoOBEHb: KOTHMPYEMblE LEHbl Ha aKTWBHbIX PbIHKax AN WAEHTUYHLIX aKTUBOB WM
06a3aTenNbCTB, K KOTOPLIM NPEANPUATUE MOXKET NONYYUTL AOCTYN;

e 2-i1 ypOBEHb: HE SABNAKTCHA KOTUPYEMbIMU LIEHaMW, HO NPAMO WK KOCBEHHO SBMAKTCA
HabnoaaemMbIMu;

e 3- ypoBeHb: HeHabnioAaeMble UCXOAHBIE AaHHbIe ANS aKTUBa Unu obs3aTensLeTsa.

®UHaHCOBLI MHCTPYMEHT SABMNAETCH KOTUPYEMbIM HA aKTUBHOM PbIHKE, €CRU KOTUPOBKU MOXHO
cB0OOOAHO U perynsipHo Nony4YnTb Ha BUpXXe Unu OT APYroi opraHu3auun (POCCUACKON UMM MHOCTPaHHOI),
nMpu 3TOM Takue KOTMPOBKA nNpeacraBnsalT coboit pesynbraT pearnbHbIiX W PerynspHbiX CAENoK,
OCYyLUecCTBNAEMbIX HA PbIHOYHbIX YCNOBUAX.

[na onpegeneHns cnpaseanueBoil CTOMMOCTW HEKOTOPbIX (OMHAHCOBLIX WHCTPYMEHTOB, MO
KOTOPbIM OTCYTCTBYET WH(POpPMaLuWs O PbIHOYHBLIX LEHaX W3 BHELUHUX WCTOYHWKOB, WCNOMb3YHOTCA Takue
MeToObl OLEHKM, Kak MoAenb AOWCKOHTUPOBaHHbIX AEHEXHbIX MOTOKOB, MOAENW, OCHOBbIBAWWWECA Ha
MHopMaUUKM O HeAaBHWX CAEenKax MeXay He3aBWCUMMbIMWU CTOPOHAMMW, @ TaKXKe aHanua (OUHaHCOBOW
uHdopmauun o6 obbvekTax WuHBecTUpoBaHWA. [lpuUMeHeHue MeTOAOB OUEHKM MoxeT noTpebosaTb
AONYLIEHWIA, He NoAKpenneHHbIX HabnioaaemMbiMn PbIHOYHBIMU AAHHBIMU,

AMOpPTU3UPOBaHHAA CTOMMOCTL NpeacTaBnseT coboil nepeOHayanbHYK CTOMMOCTb akTuea 3a
BbIYETOM BbINNaT OCHOBHOrO AOMra, HO BKMKYasA HAYUCNEHHbIE MPOLEHTHI, a AN MOUHAHCOBLIX aKTUBOB —
3a Bbl4EeTOM noBOro CnUCaHUs NOHeCEHHbIX YObITKOB OT obecueHeHws. HauucneHHble NPOUEeHTHI
BKIIOYEIOT aMOpPTU3aLMI0 OTMOXKEHHBIX MPW MEepBOHAYanbHOM MNPU3HaHWKM 3aTpaT No CAENKe, a Takke
nobblx Npemuin MNKu AWCKOHTa OT CYMMbl MOraleHust ¢ UCnofb3oBaHnem MeToaa ahdeKTUBHOW CTaBKu
npoueHta. HauyvucneHHble NpPOUEHTHbIE [AO0XOAbl W HAYWCNEHHble MNPOLUEHTHbIE pacxoabl, BKIK4Yas
HaunCneHHbIA KYNOHHbIA AOXOA4 WU aMOPTU3UPOBAHHbIA AUCKOHT UIWM NPemMuio (BKMIOHAs OTIIOKEHHYH npu
nepBoHayanbHOM MNPUW3HAHUWM KOMWCCWIKD, MPU HanNWU4UKM TaKOBOIA), He nOKasbIBATCA OTAENbLHO, a
BKIIOYAKOTCA B DanaHCOBYH CTOMMOCTb COOTBETCTBYHLIMX CTaTei akTueos M 00s3aTenbcTs B OTYETE O
(PMHAHCOBOM NOMNOXEHWMU.

HauncneHue npouUeHTOB OCYLUECTBNAETCH Ha KakAyw OTHETHYKW AaTy W Ha faTty BbibbiTus
(bVMHAHCOBOro MHCTPYMEHTA.

Memod agbgbexmusHoll cmasgku npoyeHma — 3TO METOf NPW3HaHWS MPOUEHTHbLIX [OXOA0B WNK
MPOLEHTHbIX PacxofoB B TeYEHWe COOTBETCTBYHOLWEro nepuofda ¢ Uensk obecneveHus MNOCTOSHHOW
MPOLUEHTHOW CTaBKM B KaAOM nepuofe (3eKTUBHON CTaBkW NpoueHTa) Ha 6anaHCoBYK CTOMMOCTb
WHCTPYMeHTa. O eKkTuBHag cTaBKka NPOLEHTa — 3TO CTaBKa, KOTOpas TOYHO AUCKOHTUMPYET pacueTHble
Oyaylive neHexHble BbiNNarthl UK NOCTYNNEHUS (He BKMovas Byaywue yobITKU N0 KPeanuTam) B TeYeHue
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000 «MHeecmuyuoHHoe napmrepcmeo «Bep6aKanuman»
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OXWAAEMOro cpoka AeNCTBUA (PMHAHCOBOrO MHCTPYMEHTa WNW, B COOTBETCTBYIOLMX CNy4asX, B TeYeHue
Gonee kopoTkoro cpoka, 40 YNCTON GanaHCoOBOW CTOMMOCTY (UHAHCOBOrO MHCTPYMEHTa. dddeKTuBHas
CTaBka npoUeHTa uCnonb3yeTcs AN AWCKOHTUPOBAHWA [AEHEXHbIX MOTOKOB MO WHCTPYMEHTaM ¢
nnasaiolen CTaBKOW [0 crnegywowein AaTbl W3MEHEHWs NPOUEHTa, 33 WCKITIOYEHWEM NpemMuu unm
AUCKOHTA, KOTOpblE OTPaXKalT KPeOWTHbIA chnpej Mo nnaBaloleil CcTaBKe, YKasaHHOW ANA AaHHOro
WHCTPYMEHTa, UnW no ApYrMM MepemeHHbIM aktopam, He yCcTaHaBnuMBaeMblM B 33aBUCMMOCTM OT
PBIHOMHOrO 3Ha4YeHusA. Takue Npemnn UM GUCKOHTEl aMOPTU3UPYIOTCS HA MPOTSXEHNWM BCEro OXUAAEMOro
cpoka ofpalleHns WHCTpyMeHTa. PacueT OUCKOHTUPOBAHHOW CTOMMOCTW BKMIOYAET BCE KOMUCCUOHHBIE,
BbINNAYeHHbIe U MOMy4YeHHble CTOPOHaMW KOHTpakTa, COCTaBnsioWKne HeoTbeMIeMyl 4acTb
3(PMEKTUBHON CTaBKU NPOLEHTA.

B kauectse Ga3oBoil CTaBKM AN AUCKOHTUPOBAHWA AEHEXHbIX NMOTOKOB KoMnauus ucnonbayer
CPEAHIOK CTaBKy KpeaAWTOBaHWS HeUHaHCOBLIX opraHusauuit, nybnukyemyio Ha caiite LleHTpanbHoro
BaHka B 32BUCMMOCTU OT CpoKa AEUCTBUS (PUHAHCOBOrO MHCTPYMeHTa. [poUeHTHbIE 3aiiMbl, BblAaHHbIE Ha
CPOK MeHee rofa, KOMnaHus AUCKOHTUPYET Nno CTABKe, NPeayCMOTPEHHOW YCNOBUAMK AOrOBOPA.

MepBoHayanbHaA CTOMMOCTb NpeacTasnser coboi CyMMy ynnayeHHbIX AeHEXHbIX CPeacTs Unu
MX OKBMBANEHTOB, WNAW CrpaBejnvByl CTOMMOCTb MPOYMX PECYPCOB, NPeAOCTaBMeHHbIX Ans
npuobpeTeHns akTea Ha AaTy NoKynku, u Ans (WHaAHCOBLIX aKTUBOB, HE YYUTbIBAEMbIX MO CNpaBeanvBoii
CTOMMOCTU C OTHECEHWEM ee U3MEeHEeHWI Yepes Npubbinb/yObITOK, BKNIOYAET 3aTpaTsl N0 CAENKE.

3ampamel 1o cdesnke SBNKIOTCSA AONONHUTENBHBIMW 3aTpaTamu, OTHOCALLMMUCS K NPUOBPETEeHNIo,
BbINYCKY UNK BLIOLITUIO (PUHAHCOBOrO UHCTPYMEHTA. [JONONHUTENbHbIE 3aTpaThl — 3TO 3aTpaThbl, KOTOpble
He Bbinu Gbl NOHECEHbI, ecnu Gbl CAenka He CocToAnack. 3aTpaTthl N0 CAENKe BKIOYAIOT BO3HarpaxaeHue
W KOMWUCCHUOHHbIe, ynnaveHHble areHTam (BKMoYasi COTPYAHWUKOB, BBLICTYMAIOLWMX B KayecTBe TOProsbix
areHToB), KOHCynbTaHTam, Gpokepam w aunepam, cGopbl, ynnauMsaemble PerynupyloluM opraHam u
coHposbiM Bupxam, a Tawke Hanoru W cOGopbl, BIMMaemble Npu nepegade npasa COGCTBEHHOCTW.
3aTpatbl NO CAefike He BKMIOYAKT MPEeMUM WNW QUCKOHTbI MO JONroBbiM 06s3aTenbCcTeaM, 3aTpaThl Ha
cpuHaHCUpoBaHue, BHYTPEHHUE aAMUHUCTPATUBHBIE PACXOMbl UN 3aTPaThl Ha XpaHeHue.

Haunyywum noATBepXAeHWEM ChpaBeanuBoil CTOMMOCTM NPV NEepBOHaYanbHOM MpU3HaHUM
aBnseTcs UeHa caenku. Mpubbinb unu yObITOK YYUTLIBAETCA B MOMEHT MEPBOHAYaNbHOrO MPU3HAHUS
TONbKO B TOM cnydae, ecnu Mexany cnpaBe.unMBOPi CTOMMOCTBH W LlEHDF‘i COEenku cywecTByeT pasHuua,
KOTOpast MOXeT ObiTb NOATBEPKAEHA APYrMU HAObMIOAAEMbIMU B aHHbI MOMEHT Ha PbIHKE CAenKkamm ¢
aHanorn4HbIm qJHHaHCOBbIM MHCTPYMEHTOM WMWK OUEHOYHbIM METOAOM, B KOTOPOM B KavecTBe BXOOSLUX
fMepeMeHHbIX UCNOb3YITCS MCKMIOYNTENBHO (haKTUYECKNe AaHHbIe PbIHKOB.

nOCJ’IBﬂ)’IOI.U,aFl oueHkKa. duHaHcoBbIE aKTUBbI, Yy4YUTbiBaemble nNO cnpaae,qnwsoﬁ CTOMMOCTH,
NepeoLIeHVBAIOTCA Ha KaXKAY OTYETHYIO AaTy C OTHECeHMEM W3MEHEeHUs CrpaBeasMBOoi CTOUMOCTU Ha
npubbinu/yBuiTkK. M3ameHeHne cnpaBegnvBoi CTOUMOCTU A0NEBbIX WHCTPYMEHTOB, He NnpeaHasHa4YeHHbIX
AN TOProBnW W He ABMSIOLIUXCS KOTUPYEMBIMU Ha aKTUBHOM PbIHKE, OTHOCUTCS Ha NPOYNI COBOKYMHbIN
0X0A.

Knaccudukaums ¢uHaHCOBbIX 06s13aTenbCcTB. DUHaHCOBble 0683aTeNbcTea OTPaXalTes Mo
amMOopTU3UPOBAHHOM CTOUMOCTH.

MpekpaweHne npu3HaHua GUHAHCOBLIX akTUBOB. KomnaHus npekpawjaeT y4uTbiBaTb
dmHaHCOoBbIE aKTWBEI (2) KOFrAa 3TV aKTUBLI NOralleHbl UMK nNpaBa Ha [AeHeXHble MOTOKW, CBA3aHHbIE C
aTUMKU akTusamu, ucteknu, unu (6) Komnawma nepepana npasa Ha AEeHEXHble NOTOKM OT (hUHAHCOBLIX
aKTUBOB WMWK 3aKM4uUna cornalleHue o nepegade, U npu atoM (1) Takke nepenana BCe CYLIECTBEHHbIE
PUCKM W BbIrodbl, CBA3a@HHbIE C BNageHMeM 3aTUMK akTMBamu, wnu (2) He nepegana u He coxpaHuna Bce
CyLecTBeHHbIe PUCKU U BbIroAbl, CBA3@HHbIE C BNadeHUEM 3TUMWU aKkTUBaMu, HO yTpaTuna Npaeo KoHTpons
B OTHOLWEHMW [aHHbIX akTyBoB. KOHTPONb COXPaHAETCA B TOM CMy4yae, €Cnu KOHTPareHT He UMeeT
NPakTU4ecKoin BO3MOXHOCTW NpoAaTh HE3aBUCWMOW TPeTbel CTOPOHEe paccMaTpuBaemsblil akTUB Kak
eanHoe Uenoe 6e3 HeoBXo0AMMOCTU HaNOXKEHWA [ONOMHUTENBHBIX OrPaHUYEHUI Ha NPOAaXY.

OGecueHeHne (DUHAHCOBLIX aKTUBOB, OTPaXaeMbliX NO aMOPTU3IMPOBAHHOW CTOMMOCTHM.
YBbITkM oT obecueHeHWss npusHatoTes B nNpubbinu wnu yobITKE MO Mepe WX NOHECEHWs B pesynbTare
ogHoro unu Bonee cobbITUA («COBLITMA-MHANKATOPOB YObITKa»), NPOW3OLIEALUUX NOCNE NepPBOHAYaNbHOro
NpU3HaHWsA (PUHAHCOBOro akTiBa W BRUSIOWMX Ha BENWYWUHY WNWM CPOKU pPacyeTHbIX OyayLuux AEHEeXHbIX
MOTOKOB, CBA3aHHbLIX C (PUHAHCOBLIM aKTUBOM WNW C rPYNnoi (OUHAHCOBLIX aKTUBOB, KOTOPbIE MOXHO
OLUEHWTb C JOCTATOMHOW CTeneHblo HagexHocTw. Ecnm y KomnaHuu OTCYTCTBYKT O0OBLEKTUBHLIE
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AokasaTenbCTea obecueHeHus AnS UHAMBUAYANbHO OLEHEHHOro UHAHCOBOrO aKTMBa (HE33aBMGUMO OT
€ro CyLIeCTBEHHOCTM), 3TOT aKTUB BKIIKMAETCH B rpynny (UHAHCOBLIX aKTUBOB C aHaNOrvuHbIMU
XapakTepucTukamu KpeaUTHOTO PUCKa W OLIGHNBAETCS B COBOKYMHOCTU C HUMM Ha NpeaMeT o6ecLieHeHus.
OcHoBHble (hakTOpbl, KOTOpble KOMNaHWs NPUHUMAeT BO BHUMA@HWE NpU PaccMOTPeHUM Bompoca o6
obecueHeHUn (PUHAHCOBOTO aKTMBa, — €ro MPOCPOYEHHbI CTATyC UM BO3MOXHOCTb peanvaaLuu
obecrnedeHus, Npu HanWuuu TakoBoro. Huke nepeuncrneHbl NpouYMe OCHOBHbIE KPUTEPUW, HA OCHOBE
KOTOPLIX ONpeAenseTcs Hanmyime oGbeKTUBHBIX NPU3HAKOB YObITKa OT 06ECLEHEH NS

e npocpo4ka ntoboro o4epeaHoro nnarexa, NPy 3TOM HECBOEBPEMeHHasi onfara He MoXeT
OB BACHATLCS 3aePKKOM B paboTe pacyeTHbIX CUCTEM:;

® KOHTPareHT WCNbITbIBAET CYLECTBEHHble hMHaHCOBbIE TPYAHOCTM, YTO MOATBEPKAAETCH
tpuHaHCOBOI NHGOPMaLMEi O KOHTpareHTe, HaxoAALecsa B pacnopseHun Komnaxuu;

* KOHTPareHT paccMaTpuBaeT BO3MOXHOCTb OOLABNEHMs GaHKPOTCTBA WNU  WHOW
thHaHCOBOW peopraHn3auuy;

e CylleCcTByeT HeratuBHoe M3MeHeHWe NNaTeXHOro cTatyca KOHTpareHTa, oﬁycnoaneHHoe
N3MEHeHNAMU HauNoHanbHbIX UMM MECTHbIX 3KOHOMWYECKUX YCNOBUMW, OKasbiBaloLux BO3gencTeue
Ha KOHTpareHTa,; unu

* CTOMMOCTb OBecneYeHuns, ecnu TakoBoe MMEETCS, CYLECTBEHHO CHWKAETCs B pesynbTaTe
YXYALWEHUA CUTYyaunun Ha pbiHKe.

B uenax coBoKynHOWN oLeHkN oBecLieHeHNst (DUHAHCOBbLIE akTUBbI rPYNMMUPYIOTCS NO aHANOrMYHbIM
XapaKTepucTiKam KpefUTHOro pucka. OTU XapaKTepUCTUKM OTHOCATCH K OLeHKe OyayLuux MOTOKOB
AEHeXHbIX CPeACTB ANS rpynn Takux akTMBOB U CBUAETENbLCTBYIOT O CNOCoBHOCTU AeBUTOPOB noracuThb
BCE MpUYMTAIOLIMECH CYMMbl B COOTBETCTBUW C KOHTPAKTHBIMW YCMOBUSIMU B OTHOLLEHUM OLIEHUBAEMBbIX
aKTUBOB.

Ecnu ycnoeua oGecueHeHHOro (HUHAHCOBOrO aKTMBa, OTPaXKAEeMoro no aMOoPTU3VPOBAHHOM
CTOMMOCTW, NepecmMaTpuBaroTCA B pe3ynbTaTe NEPeroBopoB UNN U3MEHRAKTCH KakuM-nuGo UHeIM oBpazom
B CBA3W C (pMHaAHCOBbIMKU TPYAHOCTAMW KOHTpareHTa, obecueHeHue onpeaensiercs ¢ UCNOMNbL30BaHWeM
nepBoHaqanbHoW 3(hEeKTUBHON NPOLEHTHOW CTaBKU A0 NepecMmoTpa ycnoBuii. YBbITkM OT ofecueHeHus
BCErga npusHalTcA NyTeM CO34aHus pesepsa B Takod cymme, 4ToBbl npueectTy 6anaHcoBY CTOMMOCTb
aKThBa K TeKyLlue#d CTOMMOCTU OXUAaeMblX AEHEXHbIX NMOTOKOB (KOoTopas He BKMoYaeT B cebsa Oyayume
yObITKA MO KpeauTy, HEeMOHECEHHbIe elle B HacTosllee BPeMs), AUCKOHTUPOBaHHBIX C WCMONb3oBaHUeM
nepeoHayanbHoi 3MMEKTUBHOW CTaBKU MNPOLUEHTA NO AAHHOMY akTWBY. PacuyeT AUCKOHTUPOBAHHOM
CTOUMOCTU OXUAaeMbIX AeHEeXHblX MOTOKOB (PUHAHCOBOrO akTUBa, obecneyeHHOro 3anorom, Bkhw4vaer
[eHEeXHble NoToKW, KOTOPbIE MOTYT BO3HUKHYTL B pe3ynbTate o06palleHus B3bICKaHWS Ha NpeaMeT 3anora,
32 BbIYETOM 3aTpaTr Ha MonyyYyeHue u npogaxy obecneyeHwsi, HE3aBUCUMO OT CTENEHU BEPOATHOCTU
obpalleHus B3bICKaHWS Ha NpeaMeT 3anora.

Ecnu B nocnepywowem nepnofe cymma yobiTka OT 06eCLEHEHWS CHUXAETCH, U 3TO CHUXeHue
MOXeT GbITb OOBLEKTMBHO OTHECEHO K COOLITUIO, HAcTynuUBLUEMY nocne npusHaHua obecueHeHus (Kak,
Hanpumep, noBbIlLEHWe KpeauTHOro peiTuHra gebutopa), paHee OTpaMeHHbI yObITOK OT o6ecueHeHus
BOCCTaHaBNWBaETCA NOCPEACTBOM KOPPEKTUPOBKW CO34aHHOro pesepsa yepes npubbiib unu yGbIToK 3a
rog.

AKTMBbI, MOralieHue KOTOPbIX HEBO3MOXHO W B OTHOLUEHWM KOTOPbIX 3aBeplieHbl BCe
HeoOxoAnMble NpoUeaypbl C LUenbio NOMHOro UAN YacTUYHOrO BO3MELLEHUA U onpeaeneHa okoHYaTenbHas
cymma ybbiTka, cnucbiBaloTcs 3a cyeT cdopmupoBaHHoro Ha GanaHce pesepsa noa obecueHeHue.
Mocneayoulee BOCCTAHOBMEHWE paHee CNUCaHHbIX CYMM KPEAWUTYETCS Ha CYET pe3epea oT 0BecLeHeHNs
B npmBbinu nnu yBuITKe 3a rog.

Baaumosauer. PuHaHcoBbIe aKkTUBLl W 0BA3atenbcTea B3aMMHO 3a4UTHLIBAIOTCH W B OTYETE O
VHAHCOBOM MOMOXEHUW OTpaXKaeTCA YWCTas BENWYMHa TOMbKO B TeX Clyyasx, Korga cyllectsyer
punan4eckn yctaHoBeHHoe npaBo Npou3BecTU B3aUMO3a4eT OTPa)XeHHbIX CYMM, a TakKe HamepeHwe
nubo npoussecTn B3aumosayer, MO0 OAHOBPEMEHHO peanu3oBaTb akTUB W yperynupoeaTtb
06a3aTensbCTRO.

OcHosHele cpedcmea (MC®PO 16). OcHoBHblE CPEACTBa OTPAXaKTCA B OTYETHOCTU N0 NepBoHaYanbHOMN
CTOMMOCTWU 33 BbIYETOM HaKONMNeHHOoWN amopTusauun U pesepBa Ha OGECHEHEHMG. Ha KOHel Kaxporo
OTYETHOrO nepuofa PyKOBOACTBO ONpeaenser Hanuuue npusHakoB 0OECLIEHEHMS OCHOBHbLIX CPEACTB.
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Ecnn BoiseneH xots Obl 0AMH Takol npusHak, PyKoBOACTBO OUEHMBAET BO3MELIAEMyld CyMMY aKkTvBa,
KOTOpasA onpeAenseTcs Kak Haubonbluas U3 ABYX BENVYWH: CpaBeanneas CTOMMOCTL 32 BbIMETOM 3aTpar
Ha Mpojaxy akTuea W CTOMMOCTb, NONMy4YeHHas OT ero ucnonb3oeaHus. banaHcoBas CTOMMOCTb akTuea
YyMeHbLIaeTcs 10 BO3MelLaeMoiil CyMMbl; YOLITOK OoT obecleHeHus oTpaxaeTcs B npubeinu unu ybbiTke 3a
rod. Y6biTok oT obecueHeHus akTuBa, NPU3HaHHLIA B NPOLWNbIe OTYETHbLIE Nepuoabl, CTOPHUPYeETEs (Npu
HeoBXo4MMOCTH), ecny NPOU3OLLNO U3MEHeHWe PacuyeTHbIX OLUEHOK, UCMOMb30BAHHLIX NPU ONpefeneHnu
CTOMMOCTW OT WCNOMb3oBaHWA akTuBa nNubo ero cnpaseanuBoOi CTOMMOCTM 33 BbIYETOM 3aTpaT Ha
npoaaxy.

KomnaHnus OCywecTBnseT nNpU3HaHWe OCHOBHbIX CpeacTB MO Cneaylwum  rpynnam,
onpeaeneHHbiM No MyHKUMOHANBHOMY NPU3HAKY:

¢ [OMELLEHUs;

e 3emMns,

e COOPYXEHUs,

* oducHoe obopyaoeaHue;
®  KOMNbIOTEpPHAs TEXHUKA.

CTOMMOCTb aKTUBOB, NOCTPOEHHbIX cunamu KomnaHuu, BriodaeT B ceba CTOMMOCTL MaTepuarnos,
npaAMble 3aTpaTtbl Ha onNnaTty TPyAa W BCe APYrue pacxobl, HENOCPEACTBEHHO CBA3aHHbIE C NPUBEAEHUEM
aKkTveoB B paboyee COCTOsSIHWE ANA WCNOMb3OBaHWSA WX MO Ha3HaJYeHWlo, 3aTpaTtbl HA BOCCTAHOBNEHWe
3aHUMaemMoro UMK yyacTka W KanuTanusupoBaHHble 3aTpaTtbl no 3aiimam. [poueHTbl no 3aiimam,
NPUBMNEYEHHbIM ANs (PMHaHCUPOBaHWA CTPOUTENLCTBA 06 BLEKTOB OCHOBHbLIX CPEACTB, KanuTanu3upyrTecs B
TevyeHve nepuoga, Heo6xoaMMOro Ans 3aBepLUeHUs U nogroTosky obbekTa K akcnnyatauuu. MNMpoueHTsl no
3aMMCTBOBaHUAM B OOWMX LEensax KanuTanuaupyroTcs nNyTeEM MNPUMEHEHUS CTaBKW KanuTanuaauum K
3aTpaTtam Ha AaHHblii akTue. CTaBkoi KanuTanusauuu sIBNSeTcs CpefHeB3BELLEHHOe 3Ha4YeHne 3aTpaT no
3aimam, NpUMEHUTeNbHO K 3aiMam KomnaHuih KomnaHuW, ocTalowumcs HenoraweHHbIMWU B TeyeHue
nepuoAa, 3a UCKMIDYEHUEM 3aiMOB LIENEBOro Xapakrepa.

3aTpaTbl Ha TeKyLuUA PemMOoHT U TexobcnyxuBaHWe OTHOCATCH Ha pacxoibl Tekyllero nepuoga.
3arpartbl Ha 3ameHy KPYMHbIX Y3MOB WNU KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanusupyloTca npu
OOHOBPEMEHHOM CNUCAHUK NoAnexalyux 3ameHe YyacTeil.

OB6bekTbl couuanbHOW cepbl HE OTPaxaloTCHd B COCTaBE€ OCHOBHbLIX CPeACTB, MOCKOMbKY
cyuTaetcs, 4YTo B Gyaywlem oHU He npuHecyT KoMnaHum 3KOHOMWYECKUX Bbirod. Pacxoabl No coaepKaHuio
o6BEKTOB coumanbHoOM cdepbl OTHOCATCA Ha 3aTpaThl N0 MEPE MX BO3HUKHOBEHWS.

Mpubbine unu yBbITOK OT BbIOLITUS OCHOBHLIX CPEACTB OMpeAensieTcs Kak pasHuua Mexay
NONy4YeHHON BbIPYYKOW OT NpOoAaKu U nx BanaHCoBOW CTOMMOCTBIO U OTpaxaeTcs B npuboinu unu yobiTke
3aroj B cOCTaBe NpoYUX onepaunoHHbIX 4OXOA0B UMK Pacxonos.

AmopTuzauma. Ha 3eMencHble yyacTkKM W 0ObLEeKTbl HEe3aBepLIEHHOro CTPOWUTENLCTBA
amopTu3auusi He HauucnsietTcs, AMOPTU3aUMs NpoYnx OBBEKTOB OCHOBHLIX CPEACTB PacCYUTbIBAETCS
NUHeiHbIM METOAOM MO rpynnam B TEYEeHWe CpoKa MOSIe3HOro WCNONb30BaHWA akTUea U OTpaxaeTcs B
npubeinu 1 ybbiTke. AMOPTU3aLMA HAUNCNAETCS C AaThl NPUOOPETEHUss OCHOBHOIO CPEACTBa, KOraa akTue
roTOB K UCMONb30OBaHUIO; ANS OCHOBHbIX CPEACTB, CO3AaHHbIX cunamu KomnaHuw, — ¢ AaThl 3aBepLueHus
cTpouTenbscTBa oObekTa W MNOAroTOBKM ero K akcrinyataund. Cpoku NonesHoro WCNonb3oBaHUSA Mo
KomMnaHusm OCHOBHbIX CPELCTB, BhlpaXeHHbIE B Mecslax, NpeacTaBneHbl HKe:

MNomelyeHus 260-300
CoopyxeHus 260-280
OdbncHoe obopyposaHue 50-80
KoMmnbloTepHas TexHuka 18-60

HemamepuansHble akmuesl (MC®O 38). HemaTepwanbHble akTUBbl OTPaXKAlOTCA B OTYETHOCTU MO
nepeoHavyanbHoi CTOMMOCTY 33 BbIYETOM HaKOMMEeHHOW amopTu3aunn 1 pesepsea Ha obecleHeHue.

B kavectse HemMmartepwuarnbHbiX aKTUMBOB KOMMaHWA OTpaXaeT, KaKk npasuno, I'IpMOﬁpETE.‘HHbIe
HEeMCKNIOYUTENbHbIE MpaBa Ha nporpaMmmHoe obecnevenne. Cpok aMmopTU3auvmn AaHHbIX HemaTepuanbHbIX
akTusoB 2-3 roga.

HeobopomHble akmuebl npedHasHa4YeHHble dns npodaxu (MC®O 5). Komnanus knaccuduumpyet
AONrOCPOYHbI aKTUB (MNW BbIObIBAIOWYK rPYNny) Kak npeAHasHa4yeHHblit ANs NPOAaXW, ecnu ero
BanaHcoBas CTOUMMOCTb OyaeT BO3MELleHa B OCHOBHOM 32 CYET MPOAAXW, a He MNOCPeACTBOM
NPOAOMKAIOLLErocs UCNONb30BaHMS.
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Ons asTtoro aktue (unu BbiGbIBaoOWaa rpynna) AomkeH ObiTh B HanmWYuW ANs HEMEONEHHON
NPOAaXW B €ro TekyLLleM COCTOSHUW U TONBKO Ha YCNOBUSX 0BbIYHLIX U 0683aTEeNnbHBLIX NPU NPOAANEe TaKUX
aKTUBOB (MnW BbIOLIBaKOLLIMX FPYNM), U ero npoaaxa AoMmKHa ObiTb B BbICLLEH CTENeHn BepOsTHON.

Ons Toro 4ToBbl Npofaxa Obina B BbICLUENA CTEMNEHU BEPOATHOMW, reHeparnbHblii AUPEKTOP AOMKEH
NPUHATL NNaH npoAaTtb akTue (Mnu BbIGbIBAKOLWWYO TPYyNny), U AOMKHa ObiTb MHUUMWPOBAHA aKTUBHAas
nporpaMMa noucka nokynaTens W BbiNOMHEHWA nnaHa. [omKHa aKTMBHO BECTUCh AEATENnbHOCTb Mo
npoaaxe aktusa (Mnu BbibbiBalOLLER rpynnbl) No UeHe, koTopasi ABnseTcA 0G0CHOBAHHON CPaBHUTENBHO C
€ro TeKyl|en crnpaBeannBoil CTOMMOCTbI. B gononHeHue, fomkHO ObiTe OXuaaHwe, YTo npoaaxa byaer
YA0BNETBOPATL TPeOOBaHNAM ANSA MPU3HAHWA B KAYECTBE 3aKOHYEHHOW NPOAaKW B TEYEHWe OJHOro roaa
C AaTtbl Knaccudmkauuu.

Ecnu komnaHus npuobpeTaeT A0NTOCPOYHbIA akTUB (MY BblBbIBAKOLLYIO rPYNMY) UCKMIOYUTENBHO C
UEnblo MOCNEeAyloLWero BblbbiTWS, TO OHO AOMKHO KnaccuuuWpoBaTh AONTOCPOYHBbIA akTue (U
BbiObiBaKOLLYIO rpynny) kak npeAHasHaveHHblid AN Npoaaxwu Ha gaty npuobpeTeHus, TOMbKo ecnu
BbINOMHAETCA TpeboBaHne No orpaHnYeHnto Nnepruoaa OA4HUM rogoMm, 1 B BbICLUEHA CTENeHU BEPOSiTHO, YTO
nioboit  apyroii kputepuin, OyneT yAOBNETBOPEH B TeYeHUE KOPOTKOro nepuoaa, Chneayiollero 3a
npuobpeteHuem (06bIMHO B TEYEHWE TPEX MECSALEB).

KomnaHus oueHVBaeT AOMroCpoqHbIA akTuB (UMK BbIGLIBAKOLWYIO rpynny), KnaccuduuupoBaHHbIi
kak npeAHasHayeHHbI AN NpoAau, NO HaMMeHbLel W3 6anaHCcoBO U cnpaBefnUBON CTOUMOCTEN 3a
BbI4ETOM pacXof0B Ha NPoAaxy.

HNHeecmuyuoHHasa Hedeuwxumocmb (MC®O 40). VHBECTUUMOHHAS HEABWKUMOCTb - HEABWKUMOCTb
(semnsa wnu 3gaHve, nubo vacTb 3gaHua, nubo v To U Apyroe), HaxoaAlWancs Bo BnageHun Komnaxum ¢
Lienbio NoSyYeHnsa apeHaHbIx NnaTexxen unu npupocTa CTOMMOCTU KanuTtana, uiv Toro U Apyroro.

Mocne nepBOHaYanbHOro MPU3HAHWSA KOMNaHWS OUEeHMBaeT 3TW O0ObLEeKTbl Mo CcrnpaBeanvBoi
CTOMMOCTHW C NOMOLLBIK HE32BUCUMOro OUeHLKKa.

OnepayuoHHasi apeHda (MC®O 17). B cnyuasx, korga Komnauus sBnsetcs apeHgaropoM no JoroBopy
apeHpbl, He npegycMartpusarolieMy nepexopn oT apeHpogatens K KomnaHWW CyLIeCTBEHHLIX PUCKOB W
BbIrO4, BO3HWKaWOWWX U3 npaBa cobcTBeHHOCTW, obWas cymma apeHOHbIX MnaTexeil oTpaxaeTcs B
npubbinu unu yobITke 3a rof NUHERHbBIM METOAOM B Te4YeHWe BCcero cpoka apeHgbl. Cpok apeHabl — 3To
nepuog, Ha KOTOpr!FI apeHaaTop 3aknw4un 4orosop apeHibl aktiea W B Te4eHWe KOTOpOoro AOorosop He
MOXET BbITb PacTOPrHyT, NMOC NEPUOS, Ha KOTOPbLIA apeHgaTop UMeeT NpaBo NPOANWUTL apeHay akTuea c
fJononHuTenbHoi onnatol wnu 6e3 TakoBOW, B Cnyvae, KOrAa Ha Hayano cpoka apeHabl MMmeeTcs
focTaTodyHas YBEpeHHOCTb B TOM, YTO apeHjaTop HamepeH BOCMONb30BaTbCA STUM  NPaBOM.
OnepauvoHHas apenga BKMKYAET [AOoroBopbl AONTOCPOYHONM apeHAbl 3eMnu, rae apesaHas nnarta
NpuUBA3aHa K K3AAacTPOBOW CTOMMOCTM, NEPECMATPUBAEMON NPaBUTENLCTBOM Ha PErynsipHoii OCHOBe.

O6szamenscmea no ¢huHaHcoeol apeHde (MC®O 17). B Ttex cnydasx, korga KomnaHus ssnsertcs
apeHaaTopoM Mo JOroBOpY apeHfbl, NpU KOTOPO NpoucxoduT nepefgada KomnaHuw BCeX CYLUECTBEHHbLIX
pWCKOB W BbIrod, CBA3aAHHbLIX C BiageHemM, apeHayemble akTvBbl KAaNnUTanuanpylTCa B COCTaBE OCHOBHbIX
CpefcTB Ha faTy Havana cpoka apeHfbl Mo HaumeHblUeld U3 [ABYX BEeNWYWH: crpaBefnvBOi CTOMMOCTU
apeHA0BaHHbLIX aKTUBOB U OWCKOHTUPOBAHHOW CTOMMOCTW MUHUManbHbIX apeHAHbix nnatexeir. Cymma
Kagoro apeHgHoOro nnartexa pacnpefensercs Mexay noraweHvem cymmbl obssatenscrsa U
PUHaHCOBLIMU pacxoAamu Takum obpasom, 4YToObl 06ecrneuvuTb NOCTOAHHYI0 BENUYMHY NPOLEHTHOM
CTaBKM Ha HenorawleHHbld OCTaTOK 3a4O/MKEHHOCTW no duHaHcoBon apeHge. CoOTBETCTBYOLME
apeHAHble 0083aTenbCTBA 33 BblMeTOM ByAyLINX (OUHAHCOBLIX PACXOA0B BKMKOYAKTCA B COCTAB 3aeMHbIX
cpeAcTs. 3arpathl Ha BbINMATY NPOLEHTOB B COCTaBe apeHHbIX Nnatexein oTpaxarTcs B Npubbinu unu
yObITKEe B TEYEHWE CpoKa apeHdbl No MeToay 3hMEeKTVBHON CTaBKN NpoueHTa. AKTUBLI, NpUoBpPeTeHHble
no goroeopam (pvHaHCOBOW apeHAbl, aMOPTU3UPYIOTCS B TEYEHUE CPOKa WX NONE3HOro WCNOMb30BaHWUA
WNu cpoKa apenfbl, ecnu oH Gonee KopoTkuiA, ecnu y KoMnaHuv HET 4OCTATOYHOW YBEPEHHOCTH B TOM, YTO
OHa Nony4uT nNpaBo coBCTBEHHOCTU Ha 3TOT aKTUB HA MOMEHT OKOHYaHWS CpoKa apeHabl.

Hanoz no YCH (MC®O 12). Hanor no YCH oTpaxaetcsa B huHaHCOBOM UHGOpPMAaLMUWN B COOTBETCTBUM C
TpeboBaHNsMK 3akoHOAATeNbCTBa, KOTOpble AEMCTBYIOT WNM MO CYWECTBY BCTYNWIW B CUIY Ha KOHeL
oT4yeTHoro nepuopa. Pacxogbl/Bo3melyeHue no Hanory no YCH BKNOYaT TeKYLWA Hamnor 1 NpusHaKTCs B
npubbinu unu youiTKe 3a rof.

Tekywwii Hanor npeacrasnseT coboit CyMmy, KOTOPYK npegnonaraeTcs ynnaTtuTe WUnu
BO3MECTUTb U3 Oropkera B OTHOWEHWW Hanoroobnaraemol npubbinu uMnu yObiTKa 32 Tekylwuin u
npegbligywve nepvofdsl. Hanoru, oTnudHble OT Hanora no YCH, oTpaxarTcs B cocTaBe OrnepaluoHHbIX
pacxogos.
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HeOHpe.EI.EHEHHbIB Hanoroeblie NO3ULUUMK. PyKOBD,ElCTEO nposoauTt nepeoueHky
HeonpeAeneHHbIX HanoroBbix NO3uWuUUit KoMnaHuu B KOHUE Kaxaoro otyeTHoro nepuopaa. Obssatenscrsa
OTPaXalTCA Mo TeM MO3NLMAM Hanora Ha npubbinb, KOTOPbIE, NO OUEHKE PYKOBOACTBA, CKOpEe BCero,
MOryT MPUBECTU K [JOMOSHUTENbHBIM HaNoOroBbIM HAYUCNEHUSIM B CRyyae OCnapuBaHua 3TUX NO3ULMNA
HanmorosbiMu opraHamu. Takas OUEHKa BLINOMHAETCS Ha OCHOBAHUM TOMKOBAHUS HANOroBOro
3aKoHOJaTenbCTBa, AeﬁCTBOBaBU.IeI'O Unn No CyLlecTey BCTYNMBLUEro B CUNY B KOHUE OTYETHOro nepuoaa
1 NoBOro M3BECTHOO MOCTAHOBNEHUS CYAa UM WHOTO pelleHns no nofoBHLIM Bonpocam. OBs3aTenscTea
no wrpacam, NeHsM W Hanoram, 3a WCKMIOYEHWeM Hanora Ha npubbinb, OTPAXKAKTCH HA OCHOBE
HaunyyLwei oueHkn PyKoBOACTBOM PacxoAoB, HEOBXOAUMBIX AN YPErynupoBaHus o6s3aTenseTB B KOHLe
OTYETHOrO nepuoaa.

3anacsl (MC®O 2). 3anacbl y4uTbIBAKOTCH MO HaMMEHbLUEW U3 [OBYX BENMUYUH. (PaKTUYEcKoi
cebecToMMOCTM U HYMCTOR LUeHbl peanusauumun. Mpyu OTnycke 3anacoB M MHOM BbIGbITUM UX OLEHKa
NPOW3BOANTCA NO METOAY CPpeAHEB3BELLEeHHON. YucTas LeHa peannsauum — 310 pacyeTHas LeHa npojaxu
B npouecce 0ObI4HON AEATENbHOCTM 33 BIMETOM PacHeTHbIX PACXOA0B Ha NPOAaXxy.

Hdebumopckas 3adomkeHHOCMb MO OCHOBHOU OdesmenbHocmu U npoyas Oe6umopckas
3adomxeHHocms (MC®O 9). 3afonxeHHOCTb MO OCHOBHOW AEATENbHOCTM W npovas aebutopckas
3a[0MKEHHOCTL YYMTLIBAKOTCA MO amMOpTU3NPOBAHHOW CTOMMOCTM, PacCYWMTaHHOW C WCMoSb3oBaHWem
mMeTofa acpdeKTUBHOK CTaBKN NPOLEHTA.

MpocpoyeHHan pebutopckas 3afoMKEHHOCTb YMEHblUAaeTcss Ha CyMMy pesepea Mo
COMHWTENBLHBIM AOMTaM:

CpoK npocpo4km 0-30 gHeit 31-60 aHen 60-180 pHen » 180 gHe#

MpoueHT pesepea | 0% 25% 50% 100%

lMpedonnama. MNpeponnara oTpaxaeTcs B (OMHAHCOBON WHGOPMaLIMK NO NepBoHaYanbHON CTOMMOCTM 3a
BblMETOM pesepBa noa obeclieHeHue. [lpegonnara knaccuuUMPYeTCs Kak AONrocpovHas, ecnu
OXuAaemblil CPOK NOSYYEeHUs TOBAPOB MIM YCNYr, OTHOCSLUMXCSA K Heil, NpeBbilaeT OANH rof, N ecnu
npegonnarta OTHOCUTCHA K akTuBy, KOTopbli Oyner oTpaxeH B ydYeTe Kak BHeODOPOTHbIA npu
nepsoHayanbHoOM npu3HaHuu. Cymma npeponnaTtel 3a npuobBpeTeHue akTuBa BKMIOYAETCH B €ro
BanaHcoByo CTOMMOCTL NpyY NonyyYeHnn Komnanueit KOHTPONS Haa 3TUM aKTUBOM U HanNW4UKM BEPOSTHOCTU
TOro, YTO ByAyuine 3KOHOMUYECKME BbIrofbl, CBA3aHHbIE C HUM, ByayT nonydeHsl Komnavuen. Mpouas
npeaonnara cnucbiBaeTcs Ha nNpubbinb Wnu yOLITOK NPKU NONyYeHUU TOBAPOB UMW YCryr, OTHOCALLMXCH K
Heil. Ecnu nMeeTcs NpusHak Toro, YTo akTuBbl, TOBAPb! UMK YCNYr1, OTHOCSILUMECS K npeaonnare, He 6yayT
nony4eHbl, 6anaHcoeas CTONMOCTb NPEAONNaThl NOANEXUT YMEHbLUEHWUIO, U COOTBETCTBYHOLLMIA YOBITOK OT
ofecueHeHns oTpaxaeTcst B npubbinm nnu youiTke 3a rog.

HeHexHble cpedcmea u ux 3keueaneHmbl. [JeHexHble CPEACTBA W WX IKBUBANEHTHI BKMIOYAOT
AEHEeXHble CpefAcTBa B Kacce, cpeacrea Ha 6aHKoBCKMX cMeTax Fale} BOCTpEﬁOBaHMH nw apyrue
KpaTKoCpO4YHble BbICOKONMUKBWAOHbIE WHBECTULWUKM C nepeoHavYanbHbIM CPOKOM noralleHns cornacHo
A0rosopy no Tpe6osaHmnio. [leHexHble CPeACTBa W WX 3KBUBAMEHTbI YYUTHIBAKOTCA MO aMOPTU3UPOBAHHON
CTOMMOCTH, PacCUUTaHHOM C UCMOMb30BaHMEM METOAA 3hdEKTUBHOIA CTaBKN NPOLEHTA.

Kanuman. B3HoCbl y4acTHUKOB OTpaxarTcs kak kanutan. [1onofHWTenbHble 3aTparbl, OTHOCALWMECH K
YBENWYEHWIO YCTaBHOrO Kanwtana, OTpaXxalTCs B COCTaBE KanuTana Kak yMeHblueHue (3a BblMETOM
Hanora) CymMmbl, NONy4YeHHOW OT Bbinycka. CymMMa NpeBbILUEHUs CrpaBeariMBoOi CTOUMOCTU MOMYHYeHHbIX
CPeACTB HaA HOMUHAIBHOWM CTOMMOCTBIO YBEMUYEHNA OTPaXaeTes Kak Ao6aBoyHbIi kanuTan.

BbikynneHHele donu. B cnyvae npuobpereHus KomnaHwen goneit ycrasHoro kanutana KomnaHuw,
ynnayeHHoe BO3HarpawieHve, Bkn4vasd nobble OTHOCALIWECS K 3TOW onepauvu npsmMble 3aTpaTbl 3a
BBIYETOM Hanora Ha npubblinb, BLIMUTAETCA U3 OOLWEi CyMMbl Kanutana, NpuYMTaloLLerocs y4acTHUKam
KomnaHuu Ao MoMeHTa noralueHus, NOBTOPHOW npofaxu aTux goneii. Mpu nocneayollei npoaaxe Takux
Aonei B obpallenune, NonyvyeHHoe BO3HarpaxaeHue, 3a BblMETOM NPSIMbIX AOMOMHUTENbHbLIX 3aTpaT no
CAenke 1 COQOTBETCTBYIOLIEH CYMMbl Hanora Ha npubbinb, BKMNKYEETCS B COCTaB  Kanutana,
npu4yuTalowerocs y4actHmkam KomnaxHuu,
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HueudeHdbl. [OveunaeHAbl oTpaxawTcA kak obssaTenbCcTBa W BbLIYWUTAKTCA M3 CYyMMbl Kanutana B
nepuoge, B KOTOPOM OHW Obinn obbsBneHbl u opobpeHbl. VHdopmauus o ausuaeHax, oObSBNEHHbIX
nocne oTYETHOW AaThl, HO AC AaTbl YTBEPKAEHUS (PUHAHCOBOW MHpopMaLnK, OTpaXaeTca B NpUMeYaHnm
«CobbITVA Nocne oTYETHON AaTbI»,

Hanoz Ha dobaaneHHyr0o cmoumocme. Hanor Ha AoBaBneHHylo CTOMMOCTb, OTHOCALLIMIACS K Bbipyyke OT
peanusayuu, nognexut ynnate B GiogpkeT Ha Gonee paHHIOW U3 OBYX AaT: (@) Aarty Mony4yeHus cymm
NeBUTOPCKOR 3340MKEHHOCT OT KIWEHTOB unu (6) Aaty nocTaBku TOBapOB WAW YCNyr KNueHTam.
OcHOBHas AesTenbHOCTb KoMnaHuu ocsoboxaeHa ot ynnatel HAC. HAC, ynnayeHHbld npyu npuobpeteHnn
TOBapORB K ycnyr, B 06LemM crnyyae NoAnexuT OTHECEHWIO Ha 3aTparTsl.

Mpu cosgaHum pesepea nop obecueHeHue [eOUTOPCKOA 3a[0MKEHHOCTU YObITOK OT
oBecueHeHUsi OTpaXaeTcs Ha MOMHYK Ccymmy 3agomkeHHocTw, Bkniodas HOC. Bobipydka komnaHuu
ocsoboxaeHa oT obnoxenua HOC.

Kpedums u 3alimMbl (MC®O 9). KpepguTbl U 3aiiMbl OTPaXawTCA NO aMOPTU3NPOBAHHOW CTOMMOCTU C
1UCMNoNb30BaHVeM MeToa 3eKTUBHOW CTaBKN NpoLeHTa.

Kanumanuszauusi 3ampam no 3atimam (MC®O 23). MpoueHTbl NO 3aMMCTBOBaHUAM B OOLUWX Lensx
KanuTanuanpylTcs NyTeM NPUMEHEHWs] CTaBKWU KanuTanusauuu K 3aTpatam Ha AaHHbli aktue. CTaBkow
KanuTanuwsauuu ABNSETCA cpeAHeB3BelUeHHOe 3HadYeHwe 3aTpaTt No 3alimMam, NPUMEHUTENbHO K 3aimam
komnaHuii KomnaHuu, OCTaloLMMCH HenoraleHHbIMW B TedeHue nepuoaa, 3a WUCKIYeHUeM 3aitMoB
Lilenesoro xapakrepa.

3aTpaTbl no 3aiiMam, HenocpeAcTBEHHO CBA3aHHbIe C NPUOBPETEeHWEeM, CTPOWUTENbCTBOM MK
NPOW3BOACTBOM aKTWBa, MOAroTOBKa KOTOPOro K NpeanoniaraeMoMy MCMonb3OBaHUIO Mnu ANS Npoaaxu
ofsizaTtensHo TpebyeT 3HaYMTENbHOrO BPEMEHMW (KBanuduuupyemblit akTuB), BKNHOYAKTCA B CTOMMOCTb
3TOro akTusea.

[Jlata Hayana kanuiTanusauuwu HacTynaet, korga (a) KomnaHws HeceT pacxofbl, CBA3aHHble C
KBanubuumpyembiM aktveoM; (6) oHa HeceT 3aTpaThl Mo 3aimam; 1 (B) OHa npeanpuHUMaeT OencTsus,
HeobxoauMble 4NA NOArOTOBKM akTWBa K NpeanonaraeMoMy UCNonb3oBaHUIo MK Npoaaxe.

Kanutanusauvs 3aTpar no 3aiiMam NpoAomkaeTcsl No AaTsl, Korga akTuBbl B OCHOBHOM TOTOBbI
ANA UCNONb30BaHUA UMW MPOAEKU.

KoMnaHusi KanuTanuaupyeT 3aTpaTtbl MO 3aiiMam, KOTOpbIX MOXHO 6bino 6bl 3bexarts, ecrnv Obl
OHa He npousBena KanutanbHble pacxodbl NO kBanuduuupyembim aktuBam. KanuTanusvpoBaHHble
3aTpaTthl N0 3aiiMaMm pacCHWTLIBAIOTCA Ha OCHOBE CpeaHeil cToumocTw chuHaHcuposaHus Komnanuu
(cpeaHeB3BeLLEHHbIE NPOLEHTHBIE pacxoabl NPYMEHSRIOTCS K pacxofam Ha kBanuvumpyeMble akTusbl) 3a
UCKNIOYEHWEM CMy4aeB, Koraa cpeicTBa 3aMMCTBOBaHbI Ans npuobpeTeHun Keanuduuupyemoro aktvsa.
Ecnu 3TO MPOWCXOAMUT, KanuTanuaupylTcs (akTuieckue 3saTparbl, NOHECEeHHble No 3TOMY 3aimMy B
TeyeHue Nepuoga, 3a BbIMETOM NBOro UHBECTULMOHHOMO 4OX0Aa OT BPEMEHHOro MHBECTUPOBAHUSA 3TUX
3aeMHbIX CPeaCTB.

Kpedumopckass 3adomxeHHOCmb N0 OCHOeHOU desmenbHOCcmMu U npoYas Kpedumopckasi
3adosmxeHHocmb. 3a[0MNXeHHOCTb MO OCHOBHOW AEATEeNbHOCTW HauyucnseTcsl no qakTy UCNOMHeHus
KOHTpareHToMm CBOWX [OOroBOPHbIX ob6s3aTenbeTE U y4YunTbIBAETCA NO amomesmposaHHoﬁ CTOMMOCTH C
Mcnonb3oBaHwem metoaa 3EKTUBHOM CTABKM NpoUeHTa.

Pesepebl npedcmosiujux pacxodoe u nnamexeld (MC®O 37). PesepBbl NPpeACTOAWMX PaCXOAoB u
nnaTtexeli npeacTaensaT coboil obs3arenscTBa HeMHAHCOBOroO xapakrepa ¢ HeonpeaeneHHbiM CPOKOM
unn cymmoit. OHM HauucnswTes, ecnu Komnawus Bcneactsue ONpPeAeneHHoro cobbiTa B NPOLLIOM
uMeer topuandeckn oBoCHOBaHHble unvM J0BpoBONMBEHO MNpuHATbIE Ha ceba obasatenbcTsa, AnNA
YPEerynupoBaHus KOTOpbIX C OOnbluoit CTeneHblo BEpOSTHOCTM noTpebyeTcs OTTOK Pecypcos,
npeaycMaTpusalolMx 3KOHOMUYECKME BbIrodbl, ¥ BEMUUUHY 0653aTenbCTBa MOXHO OLEHUTh B AEHEXHOM
BbIP@KEHUM C [AOCTaTOMHOM CTeneHbio HafaexHocTW. Pesepsbl KomnaHuu BKMOYAKOT pe3epebl MO
3apaboTaHHbIM M HEUCMNONb30BaHHbLIM OTMYCKaMm, pe3epBbl No cyAebHbIM pasbuparenscteam W npodum
ycrnoBHbiM obsisatenbctBam. Pa3svep pesepea onpefensercs Ha OCHOBE OUEHKM CYMMbl PacxOfos,
HeobxoouMbIX Ans noraleHus ob6s3aTenscTBa Ha OTHETHYIO AATy C YY4ETOM PUCKOB U HEonpeaeneHHoCTH,
NnpUcywWwux JaHHoOMy o06si3aTenscTBy. Pes3epBbl MepecMaTpuBaloTCa Ha Kawaylo OTYeTHYK aarty u
KOPPEKTUPYITCS AN OTPaKEHWUS TeKyLLen OLeHKHN.

Mepecyem uHOCMpaHHbIX eamom (MC®O 21). OyHKUWOHANbLHOW BanOTOW ABNAETCA BanwTa
npeobnafanlleir 3KOHOMWUYECKOW cpenbl, B KOTOPOA KOMMNaHWA OCYLLECTBNAET CBOI AeATEeNbHOCTb.
®YHKUMOHANbHOM BanoTo Komnanuv v BanioToil npeacTaBneHns puHaHcoBoin nHdopmayuu Komnaxum
ABNAETCA HaUWOHansHas BanTa Poccuiickoin ®epepauunn — poccUinckuia pyons.
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[eHexHble aKkTWBbl W obAsaTensCcTBa NEpeBOAATCH B (DYHKUWOHAnNbHYI BanioTy no oduuuansHomy
oOmeHHOMY Kypcy, ycTaHoBneHHomy LleHTpanbHbiM Barkom Poccuiickoit ®efepaunu (aanee no Tekcry
«LUB P®») Ha cooTBeTCTBYOLLIME OTHETHbIE AaThbl. [MpnbbInNb U YObLITOK, BO3HWUKAIOLWUE NPU OCYLIECTBNEHNN
pacyeToB W NepecyeTe [OEHeXHbIX akTMBOB W 00S83aTensCTB B (OYHKUMOHANBHYH BanoTy OTAEenbHON
KomnaHui no oprumanbHoMy Kypcy, yctaHosneHHoMy LIB P® Ha koHel roga, oTpaxalTes B npubbinu unu
yBbITke Kak thuHaHcoBble goxodbl Mnv pacxogbl. NepecyeT no Kypcy Ha KOHEL roaa He NpoBOAWTCH B
OTHOLIEHMW HefeHexXHbIX cTateil GanaHca, W3MepsemblXx MO UCTOPUYECKOW CTOMMOCTW. HepeHexHule
cratb GanaHca, uamepsemble MO CNpaseasIBoA CTOMMOCTM B MHOCTPAHHOW BaniTe, B TOM uucne
WHBECTULUMKM B KanuTan, NepecuyuTbiBalOTCA C WCNONb3OBaHWEM KYpCOB BamniT Ha Aarty onpegeneHus
cnpaeeAnueBoil  cTtoumocTu. BnwusHue koneBaHuii OBMEHHbIX KypcOB Ha W3MEHEHWE ChpaBepnuBon
CTOMMOCTU HefeHeXHbIX CcTaTell oTpakaeTcs B cocTtaBe npubbinu unu ybbITke OT U3MEHEeHUs
cnpaBeanuMBoi CTOUMOCTH.

lpuzHaHue ebipyyku (MC@O 18). Peanusauua ycnyr npusHaeTcs B TOM OTYETHOM nepuoge, B KOTOPOM
AaHHble yenyry 6bin okasaHbl, UCXOAA U3 CTENEHW 3aBepLUeHHOCTN KOHKPETHOW onepaumm, oLeHnBaemMoin
nponopuuoHansHo gone dakTu4ecku NpeaocTaBneHHblx yenyr B oblem o6beme ycnyr, KoTopble AOMKHbI
ObITE NPEROCTaBNEHBI NO AOFOBOPY.

K Bbipy4ke KoMnaHum OTHOCATCS:

- AOX04bl OT OKasaHusa ycnyr no JoBepuTenbHOMY ynpasneHut.

BenuunHa BbIpy4Ku ONpedensieTcs no CnpaBeA/IMBO CTOMMOCTY BO3HArPaXKAEHUS, NONYYEHHOMo
Unu noanexailero nonyvyeHnio. Ecnu He npeacTaBnseTcs BO3MOXHbIM HaAEKHO OUEHWTb CripaBeanvByio
CTOMMOCTb TOBapa, Nony4YeHHoro no GapTepHOM CAenke, TO BbipyyKa OLEHMBAETCS MO Ccrnpaseanueoi
CTOMMOCTH MPOAaHHbIX TOBapOB WnW ycnyr. MpoueHTHble AOXOA4bl NPU3HAKTCH NPONOPUUOHANBHO B
TeYeHue BpeMeHu (PMHaHCUPOBaHMs, C UCMONb30BaHMEM MeToAa 3PMEKTUBHOM CTaBKK NPOLEHTa.

Pacxo0bl. Pacxopabl, CBfi3aHHble C OCHOBHOW [AEATENbHOCTbID KOMMAHUM, OTPaAKAKTCH B COCTaBe
aAMUHUCTPATUBHBIX pacxonoB. Pacxogbl, He OTHOcAWMecA K OObIYHOW [esATeNbHOCTH  KOMMaHWuu,
OTpaxalTca B COCTaABE NpoO4UX pacxonos,

Pacyembl! no e3aumMozavemam U 6apmepHble onepayuu. YacTb onepauvini  KyNnNu-npoaau
OCYLLEeCTBNSETCHS C WCNOMNb3oBaHWEM B3aWMO3a4yeTOB WNW Bekcenel. BbinyleHHble KNMeHTamu U
TPETBUMU NUUEMW BEKCENA OTPaXarTCH N0 aMOpPTU3NPOBaHHOW CTOMMOCTW C WCMONbL30BaHUEM meToaa
adhdeKTMBHONW CTaBkn npoueHTa. Pesepe nog obecueHeHWe BeKkceneil cosfaetcs nNpu  Hanuduu
OOBLEKTUBHBIX CBUAETENBLCTB TOro, 4TO KOMNaHus HE CMOXET MOonyYuTb NPUYUTAIOLLYIOCR el CYMMY B
YyCTaHOBMEHHbI# foroBopom cpok. Cymma pesepsa npefctasnseT cobol pasHuuy mexay 6anaHcoBoii
CTOMMOCTLI) aKTUBa WU NPUBEAEHHOW CTOMMOCTLIO OXUAaeMbIX NMOTOKOB AEHEXHbIX CPeACTB, paccunTaHHom
MyTeM JUCKOHTUPOBaHWA NO NepBoHaYanbHoON I(PMEKTNBHON CTaBKe NpoLeHTa.

HepeHexHble oOnepauMu  UCKMIOYAKTCA W3  OTYeTa O [ABWMKEHWW [eHEeXHbIX CPeacTs.
VIHBECTUUMOHHBLIE U (OUHAHCOBLIE onepauum, a Takke UTOroBbIl pesynbLTaT onepaunuoHHON AeATeNLHOCTH
npeactaensaT cobon dakTuieckoe ABMKEHUA AEHeXHbIX CpeacTB.

Bo3Hazpax0deHus1 pabomHukaM (MC®O 19). HauucneHve 3apaboTHOR nnaTtbl, CTPaxoBblX B3HOCOB B
MEHCUOHHbIA doH Poccuiickon ®Pepgepaumm M (OHA COUMANbHOrO CTpaxoBaHusA, onnayusBaemoro
EXErofHOro OTnycka U oTnycka no 6onesHu, NPemMuil, a Take HeJleHEXHbIX NbroT NPOBOAUTCH B TOM roay,
Korga ycnyru, onpefensiiolve AaHHble BUAblI BOHarpaxaeHus, Obinv okasaHsl coTpyaHukamu KomnaHuu.
KomnaHua He umeeT kakux-nubo npaBoBbIX WNU BbITEKAIOWWX W3 CMOXWBLUEACS [EnoBOW NpakTUKu
065A3aTeNLCTB NO BLINNATE NEHCUMA UMW @HANOrMYHbLIX BLINMAT, CBEPX YCTAHOBMEHHbIX 3aKOHOA4aTeNbCTBOM
OTYUCTEHWIA B (POHAbI.

4, KnioueBbkle Gyxrantepckue oUeHKU U npodeccuoHankbHble CY)XXOeHUA B TPUMEeHeHUH YYEeTHON
NONMUTUKN

CpoKu rnosie3Ho20 UCNoNbL306aHUsI OCHOBHLIX cpedcme. PyKOBOLCTBO KOMNaHuv onpefensieT cpoku
NONE3HOro MCNOMb30BaHMA OCHOBHLIX CPEACTB Ha OCHOBE OMbITA OLEHKM aHANOrMYHBIX OCHOBHbIX CPEACTB
no rpynne obopyaosaHue v KOMMNbIOTepHas TexHuka. Mpu NPOBEAEHUN PEKOHCTPYKUMIA, MOAEepHU3aLMi
OCHOBHbIX CPEACTB CPOK MOME3HOro WCMONb30BaHUA MOXET ObiTb NepecMoTpeH B CTOPOHY YBENUYEHWS.
OKoHOMUYECKME BbIrOAbl, NPUCYLUME aKTWBam, peanusylTcs B TEYEHWE CPOKOB WX MONesHoro
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ncnonb3osaHunA. OgHako Takne akTopbl, KaK TeXHUYEeckoe U KOMMep4YecKoe yCTapeBaHWe W COCTOosHWe
akTuea (BKNYan onepauunoHHble (hakTopbl U TEXHWYECKWUN KOHTPOMb), 4acTO NPUBOAAT K W3MEHEHUIO
OLIEHKW 3KOHOMMMECKUX BbIro4 OT MCNOMNb30BaHUA akTWBOB. PYKOBOACTEBO NEPUOAUYECKN nepecmaTpueaeT
OLIeHKY OCTaBLUEroca CpoKa none3Horo UCnonb3oBaHNA OCHOBHBIX CpeacTs.

Cnpasednueass cmouMocmb hUHaHco8LIX UHcmpyMeHmoe. PykoBoacTteo KomnaHuu onpepenser
MeTOA OLEHKM (PUHAHCOBBIX WHCTPYMEHTOB, HE KOTUPYEMbIX Ha aKTUBHOM pbIHKE, Ha OCHOBE
NpoeccuoHanbHbIX CyXaeHwiA. Mpu 3TOM NPUMEHSIOTCH METOAbl OUEHKW, 0BbIMHO Wcrnonb3yemsle
y4YacTHUKamu pblHKa. banaHcoBas CTOMMOCTb AONrOCpoYHON AebuTopcKkod 3agormKeHHoCTH KomnaHuu
Oblna paccyuTaHa Ha OCHOBE aHanusa JMCKOHTMPOBAaHHbIX AEHEXHbIX MOTOKOB C UCMONb30BaHUEM CTaBOK
OVCKOHTMPOBaHUA, UCMONb3YEMbIX B PbIHOYHbIX CAENKaX ANs aHaNOrMYHbIX MHCTPYMEHTOB.

Mpunuun HenpepbieHocmu desmenbHocmu. Pykosogctso KomnaHum MOArOTOBWMNO  Aa@HHYHO
drHaHCOBYD WHOPMALUWMIO Ha OCHOBE MNpPMHUMNE HenpepbiBHOW [esTenbHoCTW. [aHHoe cyxaeHwe
PYKOBOACTBa OCHOBLIBAETCH Ha paccMOTpeHun (UHaHCOBOro nonoeHus KomnaHuu, TekyLlMxX nnaHoB,
NpuBLINLHOCTY onepauuil 1 AocTyna K (OUHaHCOBLIM pecypcam.

5. HoBble cTaHaapThbl M MHTEPNpeTauumn GyxranTepckoro y4yera

Huxxe NPUBOAATCSA CTAHAAPTbLI U PasbsCHEHUS, KOTOpPbIE Bbiny BLINYLLEHSI, HO ELUE HE BCTYNWUMW B CUITY Ha
Aaty Bbinycka twHaHcoBOM oTyeTHocTu KomnaHun. Komnauus HamepeHa NpUMEeHUTb 3TW CTaHaapTbl ©
AaTbl UX BCTYMNEHUS B CUNY.

MC®O (IFRS) 15 «Beipyuka no noroeopam ¢ nokynartensamu». MC®O (IFRS) 15 Gbin BbinyLeH B Mae
2014 roga v npepycmaTpuBaeT MOAEMNb, BKIKOYAMLLYH MATb 3TanoB, KoTopas OyaeT NpUMEHSTLCH B
OTHOLLEHWM BBIPYYKK Mo goroBopam ¢ nokynarensmu. CornacHo MC®O (IFRS) 15 Bbipyyka npusHaeTcs B
CyMMe, oTpaalolleli BO3MelLleHue, MpaBO Ha KOTOPOe OpraHw3auns OXxuaaeT mony4utb B OOMEH Ha
nepeaady ToBapoB MMM YCnyr nokynaTtento. Hosbli cTaHAapT No BbIPYYKE 3aMEHWUT BCE CYLLECTBYHOLUME
TpebosaHus MCPO k npusHaHuio Bbipy4kn. byaet TpeboBaTbCcs NOMHOE PETPOCNEKTUBHOE MPUMEHEHMWE
unM MoauduLMpOBaHHOE PEeTPOCNEKTWBHOE NPUMEHEHWEe AN ro4oBbIX NEPUMOAOB, HaduHawwmxcs 1
saHBapsa 2018 r. unu nocne 3TOW AaThl, NpW 3TOM [ONYCKAETCs AOCPOYHOE npumeHeHue. Komnanus
HaMmepeHa NpWHATBE CTaHAAPT C WCMOMbL30BaHUEM MOAWGUUWPOBAHHOrO PETPOCMEKTUBHOTO MOAXOAA,
KOTOPbIA O3Ha4aeT, YTO COBOKYMHbIA 3addeKkT npumeHeHus GyAeT npusHaeaTbCA B HepacnpeaeneHHow
npubbinn no coctoaHuilo Ha 1 aHBapsa 2018 r. U UTO cpaBHWUTENbHbLIE AaHHble He ByayT nepecuyuTaHbl.
PyKOBOACTBO OLIEHUIIO BNUSHWE NPUMEHEHUSI HOBOFO CTaHAapTa Ha (hMHaHCOBYI OTYETHOCTL W NMpU3Hano
€ro HecyLecTBEHHbIM.

Monpaeku Kk MC®PO (IFRS) 10 1 MCPO (IAS) 28 «Mpoaaxa unu B3HOC aKTUBOB B cCAENKaxX mexay
WMHBECTOPOM M ero accouMUpPOBaHHON OpraHu3auuel Unu COBMeCTHbIM npeanpuaTvem». [lonpasku
paccmarpusator npotusopeune mexgy MCPO (IFRS) 10 u MC®O (IAS) 28, B yacTu yueTa noTepu
KOHTPONSA Hapj [odepHeit opraHusauvein, KoTopas NPOAAETCA acCOUMMPOBAHHOK opraHusauuu wunu
COBMECTHOMY NPEANPUATUI0 UM BHOCWUTCA B HUX. [onpaBku pasbACHAKT, 4TO Mpwbbinb wnu yObITOK,
KOTOpble BO3HUKAKT B pe3ynbTaTe NpoAaXW UMW B3HOCA akTWBOB, NpefcTaBnsawwmx cobont GusHec
cornacHo onpegenexHuio B8 MC®O (IFRS) 3, B chenke mexgy WHBECTOPOM W €ro accouuvpoBaHHON
opraHusauunein unu COBMECTHbIM NPeanpuaTUEM, NpusHaoTcs B nonHoMm obbeme. OgHako npubbinb unu
yBbITOK, KOTOpblE BO3HUKAKT B pe3ynbTaTe NPOAaXM UMM B3HOCA aKTUBOB, He npeacraBnsowmx coboi
6usHec, NpuU3HAKTCA TOMLKO B Mpefenax [Aonel yyacTus, UMEKLUMXCA Y WHbIX, Yem opraHusaums,
MHBECTOPOB B acCOUMMPOBaHHOM OpraHnaauun unu coemectHom npeanpustun. Coset no MCPO nepeHec
AaTy BCTYNNEHWSl [AaHHbIX MOMPaBoOK B CUNY Ha HeonpedeneHHblih CpoK, OAHaKo opraHusauus,
NPUMEHSIOWAA AaHHble MOMNPaBKKM AOCPOYHO, AOMXHA NMPUMEHATH WX nepcnekTuBHo. Komnawus Gyaet
MPUMEHATL JaHHbIE NONPaBKK, KOrAa OHWU BCTYNAT B CUNY.

MonpaBku k MC®O (IFRS) 2 «Knaccudcukaumsi 1 oueHka onepauud no Bbinnatam Ha OCHOBe
akuui». Coeetr no MC®O ebinyctun nonpaskn kK MC®O (IFRS) 2 «Bbinnatbl Ha ocHoBe akuuii», B
KOTOpbIX paccmaTpuBaloTCs TPU OCHOBHbIX acnekra: BMWAHWE YCNOBWMIA nepexoja npas Ha OUeHKYy
onepauui no BbiNMaTaM Ha OCHOBE akuuid C pacyeTaMu OEeHeXHbIMW CpeAcTBami; knaccudukauws
onepauuii No BbiNfaTam Ha OCHOBE akUMi C YCNOBWEM Pac4eToB Ha HETTO- OCHOBE AnA 0Bs3aTensCTs Mo
Hanory, yaepXvBaeMoMy Y WCTOYHUKA, y4eT W3MEHEHUs YCMOoBWWA onepauuu no BbiNnaTtam Ha OCHOBE
aKuuWii, B pesynbTaTe KOTOPOro onepauus nepecTtaeT KnaccuduuupoBaThCa Kak onepauusi ¢ pacHetTamu
OEeHEeXHbIMU CpeAcTBaMW U HavyuHaeT KnaccudUUUpOBaTLCH KaK onepauus ¢ pacyeTamu [oNneBbIMU
WHCTPYMeHTamu. [Mpu NpUHATUM NONPaBOK OpraHu3auun He obsi3aHbl NepecyuTbIBaTL UHOPMAaLMo 3a
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npeablgywne nepvodbl, O4HaKO AONYyCKaeTCcs PeTpocrneKkTUBHOe NPUMEHEHWe Npu YyCnoBUKW MPUMEHEHMS
NOMpPaBOK B OTHOLWUEHWW BCEX TPex acnekToB u cobniofeHus Apyrux kputepues. Monpaeku BCTynalT B
cuny Ans roposblX nepuodos, HadvHawowmxca 1 aueapa 2018 r. unu nocne 3Toi patbl. [lonyckaetcs
[AOCPOYHOE NpUMeHeHue. BnusHue nonpaeok Ha hMHaHCOBYK OTYETHOCTL KoMnaHuu oTCyTCTBYET.

MC®O (IFRS) 16 «Apenga». MCPO (IFRS) 16 Gbin BhinyweH B sHeape 2016 roaa v 3ameHsieT coboi
MC®O (IAS) 17 «ApeHga», PaswvsacHenune KPM$O (IFRIC) 4 «Onpegenerve Hanu4ua B cornawleHuu
npusHakoe apeHabl», PasbscHeHue MKP (SIC) 15 «OnepaunoHHas apeHaa — cTUMynbi» U PasbsacHeHne
MKP (SIC) 27 «Onpegenexve CyLHOCTM onepauui, UMeWwux opuandeckyio dopmy apengbi». MCPO
(IFRS) 16 ycTaHaBnuBaeT NpUHUMMbLI NMPU3HAHWSA, OLUEHKKU, NPEACTaBNEHNWA U packpbITUs Hopmayum o6
apenae u TpebyeT, yToGbLl apeHAaTopbl OTpawanu BCe AOroBOpbl apeHAbl C WCNOMb30BaHWeM eauHom
mogenu yyeta B GanaHce, aHanorMyHo nopsgky ydveta, npegycmorpenHomy B MC®O (IAS) 17 ans
chuHaHcosol apenasl. CTaHaapT npegycMmaTpuBaeT gea ocBOBOXAEHWA OT NPU3HAHMS ANA apeHjaTopos
— B OTHOLIEHUW apeHAbl aKTUBOB C HU3KOW CTOMMOCTbIO (Hanpumep, NepcoHanbHbIX KOMMbIOTEPOB) U
KpaTKOCPOYHOi/ apeHabl (T. €. apeHAbl cO cpokom He Gonee 12 mecsues). KomnaHwa npeanoyna
ucnonb3oBatb oba uckn4yeHus. Ha gaty Havana apeHgbl apeHgartop OyaeT npusHasatb 06A3aTenscTeo B
OTHOLLEHUW apeHAHbIX nnaTexen (T. e. 00sA3aTencCTBO NO apeHae), a Takke akTus, NpencTaBnAoLWmi
npaec nonb3cBaHus 0asoBbiM aKTMBOM B TeYeHWe cpoka apeHabl (T. e. aktue B cdopme npaea
nonb3oeaHusa). ApeHparopbl GyayT obs3aHbl npu3HaeaTh NPOUEHTHbLIA pacxod no obs3aTenscTsy no
apeHfe OTAeNbHO OT PacxofoB MO amMopTU3auuM akTuea B (hopme npaea nonb3cBaHus. ApeHpaTtopsl
Tawke JOMKHbI OyayT nepeoueHuBaTb 06s3aTenbCTBO MO apeHAe npu HacTynneHuy OnpefeneHHoro
cobbiTvs  (Hanpumep, W3MEeHEeHWU CPOKOB apeHAbl, W3MEeHeHuM Oyaywux apeHfHbiX nnaTtexein B
pesynbTate W3MEHEHUs WHOEeKCa UMW CTaBKu, UCMOMb3yeEMbIX ANS ONpefeneHvus Takux nnartexei). B
BonblIMHCTBE CryyaeB apeHaaTop OyneT yunTbiBaTe CYMMbl NEPEOLEHKM 0DA3aTenbcTBa no apeHae B
KayecTBe KOpPPEKTUPOBKW akTusa B hopme npasa nonb3osaHusa. [MOpsAoKk yyeTa gns apeHpopjarens B
cootBetcTBU ¢ MCPO (IFRS) 16 npakTuyeckn He M3MEHSETCA MO CPaBHEHWIo ¢ AEUCTBYKLMMUK B
HacToAWwuiA MomeHT TpebGoeaHuamu MCPO (IAS) 17. Apengopgatenn Oyayt npopomkaTtb
knaccucpuympoeaTe apeHgy, WCMonb3ys Te Xe npuHuunbl knaccudukauuum, yto u 8 MCPO (IAS) 17,
BLIAENSAA NpU 3TOM ABa BWAA apeHAbl: onepauuoHHyio u cuHaHcosyw. Kpome storo, MC®O (IFRS) 16
TpebyeT OT apenfoaaTenei U apeHaaTopoB packpbiTus Gonbllero obbema MHpopMaLu No cpaBHEHWUIO C
MC®O (IAS) 17. MC®O (IFRS) 16 BCcTynaeT B cuny B OTHOLUEHUW FOA0BLIX NEPUOAOB, HauYnHaKLWMxes 1
saHeaps 2019 r. mnu nocne sTol Aartbl. flonyckaeTtcs [OCpPOYHOE MNpUMeEHeHWe, HO He paHee [atbl
npumeHenus opraHuzaunennt MC®O (IFRS) 15. ApeHgatop Brnpase NPUMEHsTb AaHHbIA CTaHaapT ¢
MCNoNb30BaHWEM PETPOCNEKTUBHOro nogxoaa nubo moancduuUMpoBaHHOrO PETPOCNEeKTUBHOrO MoAxoaa.
KomnaHusa npyMeHWT AaHHbIA cTaHaapT ¢ AaThbl €ro BCTYNNEHWUS B CUny.

MC®O (IFRS) 17 «[oroBopbl cTpaxoBaHus». B mae 2017 roga Cosetr no MC®O sbinyctun MC®O
(IFRS) 17 «[loroBopbl CTpaxoBaHus», HOBLIA BCEOOBLEMMIOWMUIA CTaHAapPT (UHAHCOBOW OTYETHOCTU ANA
[IOrOBOPOB CTPaxX0OBaHUS, KOTOPLIA paccMaTpuBaeT BOMPOCHI MPU3HAHUS W OLEHKW, NPEeACTaBMneHus U
packpbiTus uHpopmauun. Korga MCPO (IFRS) 17 Bctynut B cuny, oH 3ameHuT cobont MC®O (IFRS) 4
«[loroBopbl cTpaxoBaHus», KOTopbId Gein BeinyweH B 2005 rogy. MCPO (IFRS) 17 npumeHsieTcs KO BCeM
BMAaM [JOrOBOPOB CTPaxoBaHWs (T. €. CTPaxOBaHWe XU3HW U CTpaxoBaHue, OTNWYHOE OT CTpaxoBaHus
JKWU3HW, NpPAMOE CTpaxoBaHWe W NEepecTpaxoBaHWe) Hes3aBWcMMO OT BWAA OpraHusaunu, KoTtopas
BbINYCKAeT MX, @ Takke K OnpefeneHHbiM rapaHTusm v (bMHAHCOBbIM WHCTPYMEHTaMm C YCIOoBUSMU
LOMCKPELUMOHHOro y4actus. MMeeTtcs HEecKONbKO MCKMIOYEHW u3 cdepsl npumeHeHus. OcHOBHas Lenb
MC®O (IFRS) 17 zakniovaerca B NpefocTasBneHuu mofeny yveta AOroBOPOB CTpaxoBaHus, KOTOpas
sBnAeTcs Gonee agpeKTUBHON W MOCNEeAoBaTEnbHOW ANs CTpaxoBLiMkoB. B otnuyue ot TpebGosaHui
MC®O (IFRS) 4, KoTOpble B OCHOBHOM 5a3upyroTcs Ha NpeablayLMX MECTHbIX YYeTHbIX nonutukax, MC®O
(IFRS) 17 npepoctaeBnsieT BCECTOPOHHIOK MOAENb yyeTa [OroBOpOB CTPaxoBaHWA, OXBatbiBas BCE
ymMecTHble acnekTel yyeta. B ocHose MC®O (IFRS) 17 nexwut obulas moaenb, AONONHEHHas cneayoLum:
» OnpefeneHHbie MoaudUKaUun Ans AOroBOpOB CTPAXOBaHWA C MPSMbIM y4acTUeM B MHBECTULWOHHOM
Aoxoge (MeTod NepeMeHHOro Bo3HarpaxaeHus).

» YnpouleHHbI noaxos (NoAxo4 Ha OCHOBEe pacnpedeneHws NPemMuu) B OCHOBHOM ANS KPaTKOCPOYHbIX
LOroBOpOB.

MC®O (IFRS) 17 BCTynaeT B cuny B OTHOLUEHWM OTYETHbIX NEepuMoaoB, HavuHawowmxca 1 sHeaps 2021 r.
UNW nocne 3Toi [JaThl, Npu 3TOM TpebyeTcs NPeAcTaBuTb CPaBHUTENbHYIO WHAopmaumio. [lonyckaerca
[OCPOYHOE MPUMEHEHWE NpU YCNoBWUW, YTO opraHusauus Tawke npumeHser MCoO (IFRS) 9 n MC®O
(IFRS) 15 Ha party nepsoro npumeHeHus MCOO (IFRS) 17 unu go Hee. B HacTosiwee BpeMs KomnaHus
oLeHWBaET BNMAHWE 3TOrO cTaHaapTa.

MonpaBku kK MC®O (IAS) 40 «lMepeBoabl MHBECTUUMOHHOW HEABMKMMOCTH M3 KaTeropuu B
KaTeroputo». Monpaeku pasbsACHAKT, KOorga opraHnsauna AOMPKHA NepeBoauTb 0ObEKTbl HEABWMXNMOCTH,
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BKNKOYas HEABMXUMOCTb, Haxo4ALWYCA B npouecce CTpOUTeNbCTBa UK Pa3BUTUA, B KATErOpUI0 UMK U3
Kateropuv WHBECTUUMOHHONW HeaBWKUMOCTW. B nonpaBkax ykasaHo, YTO W3MEHeHue Xapakrepa
UCNOMNb30BaHUA NMPOUCXCAWT, Koraa OObeKT HeABMXUMOCTU HauMHaeT UNU NepecTaeT COOTBEeTCTBOBaThb
onpeaeneHnio UHBECTULMOHHOW HEABUXKMMOCTU U CYLLECTBYIOT CBUAETENbCTBA UBMEHEHUS XapaKTepa ero
MCNONb30BaHUA. M3MeHeHue HamepeHwii pYKOBOACTBA B OTHOLUEHWM WCNoNb3oBaHus obbekTa
HedBuXMMOCTM camo no cebe He cBuAeTenbCTBYET 06 W3MEHeHWM Xxapakrepa ero WCnonb3oBaHus.
OpraHuaaLny [oMKHbI NPUMEHATL 4aHHbIE MONPaBKu NEPCMNEeKTUBHO B OTHOLUEHWM U3MEHEeHWI xapakTepa
MCNONb30BaHNA, KOTOpble MPOWCXOAAT Ha AaTy Hadana rojoBOro OTYETHOro nepuofa, B KOTOpPOM
opraHusauusi Bnepsble NMPUMEHSIeT MompaBku, UNu rnocne aTtoi aatbl. OpraHusauus AOMKHa MOBTOPHO
npoaHanuaupoBaTh KNaccuuKkauuio HeABWXUMOCTH, YAepKuBaemol Ha 3Ty AaTty, U, ecnu NpUMeHUMO,
NPOU3BECTU MEepeBOf HEABWXUMOCTWA ANA OTPaMeHWs YCMOBWA, KOTOpble CYWECTBYIOT Ha 3Ty aarty.
[lonyckaeTcs peTpocnekTUBHOE MpuMeHeHne B cooTeeTcTBuM ¢ MCPO (IAS) 8, HO TOMbKO €cnu 3TO
BO3MOXHO 6e3 ucnonbsosanusa Gonee nosgHein wHgopmauun. MonpaBku BCTYNaOT B CUY B OTHOLUEHUU
roAoBbIX MEPVOAOB, HaunHatowuxcs 1 aHsapst 2018 r. unw nocne aTol AaTbl. [JJonyckaeTcss AOCPOYHOE
NPUMEHEHUE MPU YCIOBUM packpbiTust gaHHoro dakra. Komnavus ByneTr npuMeHaTb AaHHble NomnpaBkuy,
Korga oHu BCTynaT B cuny. OOHako NOCKOMbKY Tekywlas AestenbHocTb KomnaHuw cooTBeTcTByer
TpeboBaHusaM pasdbscHeHus, KomnaHus He OXWAAeT, YTO OHO OKaXeT BMUAHUEe Ha ee (PUHaHCOBYID
OTYETHOCTb.

ExerogHbie ycosepleHcTBoBaHus MC®O, nepuon 2014-2016 rr. (BbinyweHbl B aekabpe 2016
roaa). [laHHble ycoBepLIeHCTBOBaHusA BknovaloT cnepytowme: MC®O (IFRS) 1 «lepeoe npumeHeHue
MexayHapoaHbIX CTaH4apToB (hMHAHCOBOW OTHETHOCTU» — yAaneHue KpaTkocpoyHbIX ocBoboXaeHni Ans
opraHusauwii, enepsble npumeHsiowmx MC®PO. KpaTkocpoyHbie 0OCBOOOXAEHWUSA, NpeayCMOTpeHHble
nyHktramu E3-E7 MC®O (IFRS) 1, 6binu yganeHs!, NOCKONbKY OHW BbIMOMHUAN CBOIO (yHKUMIO. [JaHHble
nonpasku BCTynawT B cuny 1 siveaps 2018 r. [laHHble nonpaeku He npumeHsioTes k Komnaxun. MCOO
(IAS) 28 «M/HBECTMLMM B acCOUMMPOBAHHbIE OpraHnsaLuny 1 COBMECTHbIE NpeanpuaTus» — PasbAcHeHue
TOrO, YTO pelleHVe OLEeHUBaTb 0GbeKTbl UHBECTUUMKM NO CrpaBeanvBoi CTOMMOCTU Yepes npubbinb unu
yObITOK AOMKHO NPUHUMATLCH OTAENBHO ANS KaxA0W WHBECTULUK TonpaBkn pasbacHAKT cneayoLlee:

» OpraHusauus, KoTopas Creuuanusupyetcsi Ha BeHYypHbIX MHBECTUUWSX, WNWU [Apyras aHanorivHas
OpraHu3auus MOXeT MPUHATb PelueHWe OLeHUBaTb WHBECTUUMM B accouMuMpoBaHHbie opraHusauvn w
COBMECTHbIE MpPeanpuaTUs Mo CrnpaBeAnuBoi CTOMMOCTM Yeped npubbinb unu yObITok. Takoe peleHue
NPUHUMAaETC OTAENbHO ANS KaXA0H MHBECTULIMM NPK NEPBOHAYaNbHOM NPU3HaHWUMK.

» Ecnu opraHu3auuns, KoTopas cama He SBNSeTcs WHBECTULMOHHOW opraHn3aunei, UMeeT Ao y4acTus
B acCOLMMPOBAHHOW OpraHusauuu WnM COBMECTHOM MNPeanpuaTvM, SBNSAIOLWWUXCA WHBECTULMOHHBIMM
opraHuzauusMi, TO NpW NPUMEHEHUM MeToAa AONEBOro y4acTus Takas OpraHu3auus MOXET pelunTb
COXPaHWUTb OUEHKY MO CnpaBeanuBoi CTOMMOCTU, NPUMEHEHHYIO ee accouMMpPOBaHHOW opraHusaumen nnm
COBMECTHbIM NPeanpuaTUEM, SBNSIOLMMUCA UHBECTULMOHHLIMA OpraHu3aumsMmin, K CBOMM CODCTBEHHbIM
[OMNAM y4acTUs B AOYEpHUX OpraHusauusix. Takoe peleHne nNpuHUMaeTca OTAEnbHO ANA Kaxzow
accoLVVPOBaHHON OpraHu3auuM unu COBMECTHOrO NpeanpusiTUs, SBNSIOWUXCA WHBECTULMOHHBIMM
opraHusauyusimu, Ha Gonee noO3gHIOK W3 creaylwwx AaT: (a) AaTy nepsBoHayasnbHOro Mnpu3HaHusA
accoLMMPOBaHHOW OpraHu3auuyM Wnu COBMECTHOrO MNPeAnpusTUs, SBMAIOWMUXCA WHBECTULMOHHLIMU
opraHusauuamu; (6) paTty, Ha KOTOPYKH accouuMupoBaHHas opraHu3auus Wnu COBMECTHOEe npeanpuATve
CTAHOBSATCH WHBECTULIMOHHBLIMW OpraHusauuamu; 1 (B) aty, Ha KOTOPYK accouMnpoBaHHas opraHusauus
UNi COBMECTHOE MPeanpusiTUe, ABMAIOWMECS WHBECTULMOHHLIMA OpraHn3auuaMu, BrepBble CTaHOBATCS
MaTepPUHCKUMIW OpraHn3aLusimu.

[laHHble nonpasku NPUMEHSIOTCS PeTPOCNeKTUBHO W BCTynatoT B cuny 1 saHBaps 2018 r. [Jonyckaetcs
[OCpOYHOE NpuMeHeHue. Ecrniu opraHusauus NpUMEHUT AaHHble Nonpasku B OTHOWeHUM Gonee paHHero
nepuoaa, oHa [J0MKHa PacKpbiTb aTOT aKT. [laHHble nonpaskv He NpuMeHrMbl K KoMnaHuu.

Monpaeku k MCPO (IFRS) 4. «MpumeHeHne MCPO (IFRS) 9 «DuUHaHCOBbIE UHCTPYMEHTbI» BMECTE C
MC®O (IFRS) 4 «[oroeopbl CTpaxosaHus». [JaHHble nonpaskk ycTpaHaT npobnemMsl, BO3HUKaoOWUe B
CBA3M C MpPUMEHeHWeM HOBOrO CTaHaapta no (uHaHcoBbIM WHCTpymeHTam, MC®O (IFRS) 9, npo
BHeapeHus MC®O (IFRS) 17 «[loroBopkl CTpaxoBaHusi», KOTopbli 3ameHseT cobon MCPO (IFRS) 4.
Monpasku npeAycMaTpvBalT [Be BO3MOXHOCTM ANA  OpraHusauwid, Bbinyckalowwx AOrosopbl
CTpaxoeaHua: BpemeHHoe ocBoOoxgeHne oT npumeHeHns MCPO (IFRS) 9 u meTop HanoxeHus.
Monpasku pacnpoCTPaHSTCA Ha rogoBble NepuoAbl, HayuHatowmxes 1 aHeapa 2018 r. unu nocne aTou
parbl. OpraHn3aumns MOXET NPUHATb pelleHWe O NPUMEHEHWM MeToAa HanoXeHwus, Korga oHa Bnepsble
npumeHser MCPO (IFRS) 9, 1 NpUMEHSATb AaHHBIA METOA PETPOCNEKTUBHO B OTHOLWIEHUN (HUHAHCOBBIX
aKTWBOB, KnaccnduLMpoBaHHbLIX N0 YCMOTPEHWI0 opraHusauuu npu nepexoge Ha MC®O (IFRS) 9. Mpwu
3TOM OpraHv3auusa nepecyuUTbiBaeT CpaBHUTENBHYIO HHCbOpl\naLl,mO, Y106 OTpPasuTb METOL HanoXeHuA, B
TOM W TOMbKO B TOM CNy4ae, €crv OHa NepecHUTbIBAET CPaBHUTENbHYID UH(POPMaLUI0 Npu NpUMEHEeHUN
MC®O (IFRS) 9.
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PasbacHenne KPM®O (IFRIC) 22 «Onepauuy B MHOCTPaHHOW BaniTe U NpeaBapuTenbHas onnaran.
B pasbsicHeHUM NosiCHAETCS, YTO AATON onepauuv Ans uenei onpeaeneHus o6MeHHOro Kypca, KoTopbii
[OOIKEH WCNONb30BaThCA MPU NepBoHaJYanbHOM MPU3HAHUKM COOTBETCTBYHOLUEro akTMBa, pacxofa wunu
poxopa (Mnu ero 4acTt) Mpu NpekpalleHWU NPU3HaHUS HEMOHETapHOro aKTWBa WNU HEeMOHEeTapHOro
0bs3aTensCTBa, BO3HUKAIOWMX B pesynbTaTe COBEPLUEHUA UMW NOMNyYeHWs npeaBapuTensHOW onnarkl,
ABNSETCA [haTta, Ha KOTOPYK OpraHvw3auvs nepBoHavanbHO NPWM3HaAeT HEMOHETapHbll aKTuB  Wnu
HEMOHeTapHoe 0053aTenbcTBO, BO3HUKAKOLUME B PE3YNbTaTe COBEPLUEHWA MMM MOMy4YeHUs
npefBaputenbHoit  onnatel. B cnydae Heckonbkvx Onepauwii  COBEPLUEHWS UMW  NONyyYeHWs
npeaeapuTenbHON ONNaTbl OpraHusauusa gomKHa onpeaenaTe AaTy onepaunv ANs KaxOoW Bbinnartsl Unu
nonyyeHus npeaBapuTencHoW onnatel. PasbAcHeHWe BCTynaeT B CUMy B OTHOLUEHWW FOA0BbIX OTYETHLIX
nepuoaoB, HayuHawowmxea 1 aHesaps 2018 r. unu nocne atoill aatbl. KomnaHua He OXWAAEeT, YTO OHO
OKaXeT BnusiH1e Ha ee hHAHCOBYH OTYETHOCTb.

PazbacHeHue KPM®O (IFRIC) 23 «HeonpeneneHHOCTb B OTHOWEHWW NpaBun UCYMUCIIEHUA Hanora
Ha nNpubbinb». PasbacHeHWe paccmaTpuBaeT NOpsSAOK ydeTa Hanora Ha npvbbinb, Korga cyllecTesyeT
HeonpeaeneHHOCTb HAaNOroBbIX TPAKTOBOK, YTO BNUSET Ha npumeHeHne MCDO (IAS) 12, PazbscHeHne He
NPUMEHAETCA K Hanoram unu cbopam, KOTopble HE OTHOCATCA K chepe npumeHeHns MCOO (IAS) 12, a
TaKe He codepXWT ocobblx TpeboBaHWi, KacalWMXca MNPOUEHTOB W LWTpacdoB, CBA3AHHLIX C
HeonpeAeneHHbIMWU HanoroBbLIMKU TpakToBKaMu. B 4yacTHOCTH, pasbscHeHWe paccmaTpuBaeT cnepgyrolue
BONpOCHI:

P paccmaTpuBaeT N OpraHn3auuns HeonpeaeneHHble HanoroBLIe TPAKTOBKN OTAENBLHO;

> JONYLIEHUS, KOTOPLIE OpraHW3auns AenaeT B OTHOLEHWW NPOBEPKN HaNOroBblX TRAKTOBOK HANoroBbiMu
opraHamu,

P Kak opraHusauuws onpegenseTr Hanoroobnaraemyio npubbinb (Hanoroebid ybbITOK), Hanorosywo Gasy,
HEeMcnonb3oBaHHbIe Hanorosblie yObITKW, HEMCNONb30BAHHbLIE HANOroBbIe NbroThbl U CTABKW Hanora,

P Kak opraHu3auuns paccmaTpusaeT UsMeHeHus akToB U 06CTOATENLCTB.

OpraHuzauna 4OMmKHA peLuWTb, paccMaTpuBaTh NU KaXAYH HeOonpeneneHHylo HanoroByw TPaKTOBKY Mo
OTAENBHOCTU WUNU BMECTE C OJHOW WNAW HECKONbKUMW ApYrUMU HeonpeAeneHHBIMU HanoroBbIMU
TpakToBkamu. HeoBxoaumo UCNONbL30BaThk MNOAXOL, KOTOPbIA nNo3BonuT ¢ Gonblueit TOYHOCTbIO
npefckasatb pesynbTaT paspelleHus HeonpeaeneHHOCTW. PasbscHeHue BCTynaeT B CUMY B OTHOLUEHUM
rofCBbIX OTYETHbIX NEepPUoAOoB, HavuHawwmxea 1 sHeaps 2019 r. unu nocne 3Toit aatbl. [onyckawTcs
onpepeneHHble ocsoboxaeHuns npu nepexofe. Komnawus OyaeT NPUMEHATe pasbfCHEHWE C Aartbl ero
BCTYNNEHWA B CUNy.

Coeet no MC®O sbinyctun ExeropHble ycoBepweHcTBoBaHua MCPO, nepuon 2015-2017 rogos.
[aHHble nonpaBku 3aTparvealoT cneayrolue cTaHaapTol:

» MC®O (IFRS) 3 «O6benuHeHve busHecay,;

» MC®O (IFRS) 11 «CoBmecTHaa AeaTenbHOCTbY;

> MC®O (IAS) 12 «Hanoru Ha npubbinb» n MCPO (IAS) 23 «3atpaTbl no 3aiMam».

[aHHble nonpasku BCTYNAKT B CUNY B OTHOLLUEHWN OTYETHbLIX NEPUOAOR, HauvHaowwmxcs ¢ 1 aHeaps 2019
r. KomnaHus Haxogutcs B npouecce oueHkn addekra Ha OUHAHCOBYH OTYETHOCTD.

6. CraHpapThl, NPUHATLIE AOCPOYHO

MC®O (IFRS) 9 «®PuHaHCOBble MWHCTPYMeHThLI: Knaccudukauusa v oueHka» (C U3MEHEHUAMM,
BHECEHHbIMU B uione 2014 roaa, BCTyNaeT B CUNy AN rofoBbIX NEPUOAOB, HaunHawmxes 1 aHesaps 2018
rofa wnu nocne atoi gatbl). OCHOBHbIE OTNMYMA HOBOMO CTaHA4apTa 3akno4aTcsa B cnefyowem:

* OMHAHCOBblE aKTVBbl AOMMKHbI KnaccupuuMpoBaTbCs NO TPEM KaTeropusim OLEHKW: OLeHWBaembie
BMNOCNEACTBMU MO aMOPTWU3MPOBAHHOW CTOMMOCTW, OUEHWBaeMble BMOCMEACTBAM MO Cnpaseanvueon
CTOMMOCTW, W3MEHEHWUA KOTOPOW OTPaKaloTCA B COCTaBE NPOYEro COBOKYMHOrO A0X04a, W OueHuBaemble
no CﬂpaBEAﬂMBOﬁ CTOMMOCTW, N3MEHEHWNA KOTOpOF’i OTpaX»akTCcAa B coCTaBe I'IpHﬁbll'IM wnwn belTKa.

+ Knaccudukauns [onrosbiX MHCTPYMEHTOB 3aBUCMT OT Bu3Hec-mogeny opraHusaunv no ynpasneHuo
(PUHAHCOBLIMW aKTMBaMW U OT TOrO, ABNSAIOTCA N NPEAYCMOTPEHHbIE [OrOBOPOM AEHEXHbIE MOTOKA NULLIb
nnaTtexamMmv B CYET OCHOBHOrO Jonra W MNpoueHToB. Ecnu OonroBoi WHCTPYMEHT NpefHasHaveH Aans
nonyvyeHua AeHer, OH MOXeT Y4YUTbiBaTbCA NO aMDpTMSHPOBaHHOﬁ CTOMMOCTH, eCnh OH NpU 3TOM TaloKe
npesycmaTpyvBaeT NVWb NNaTeXyW B CYET OCHOBHOrO Aonra U npoueHTos. [lonroeble WHCTPYMEHTBI,
KOTOpble NpedyCMaTpueakT NUlb NNaTeXW B CYeT OCHOBHOrO Jonra WU npoueHTOoB W YASPXMBAKTCH B
nopTdpene, MOryT KnaccuuymMpoBaTbCst Kak oLeHBaeMble BNOCNEACTBUM N0 cripaseanuBoil CTOMMOCTU B
COCTaBe NpoYero COBOKYMHOrO [OXOAA, €CNW OpraHu3auus U yaepXuBaeT uX ANA NonyyYeHus OeHemHbIX
MOTOKOB MO akTueam, W NpofaeT akTvBbl. PUHAHCOBLIE AKTMBLI, HE COAepXalyne AEHEeXHbIX NMOTOKOB,
ABNAKLUNXCA NWLWb NIaTeXaMu B CYET OCHOBHOIO Jonra v MpoOLEHTOB, HeoOXOAWMO OueHWBaTb Mo
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cnpaseanvBoi CTOMMOCTM, MBMEHEHUSI KOTOPOI OTPaXarTcs B cocTase npubbinu unu ybuiTka (Hanpumep,
NPOU3BOAHbIE (IMHAHCOBbIE WHCTPYMEHTbI). BCTpoeHHble nNpoOW3BOAHbIE WHCTPYMEeHTbl 6onblue He
OTAensaTCA OT  (PUHAHCOBbLIX akTuBoB, HO OyAyT YyYUTbIBATBCA MNPW  OUEHKE  YCMOBWS,
npegycMaTpuBaloLLero Nilib NNaTexu B CHET OCHOBHOMO A0ra U NPOLEHTOB.,

* lHBeCcTUUMM B AONEBbIE UHCTPYMEHTBI AOMKHbI BCEraa OUeHUBaTbCs No cnpaseanuBoil ctoumocTtu. Mpu
3TOM PYKOBOACTBO MOXET MPUHATb pelleHne, He noanexallee W3MeHeHu, 00 OTpaxeHWn W3MeHeHMWi
CrnpaBeanuBoil CTOMMOCTU B COCTaBE MPOYEro COBOKYMHOMO A0X0Aa, €CNW WHCTPYMEHT He npejHasHaqeH
Ans ToproBnu. Ecnu foneBoit UHCTPYMEHT NpeaHasHavYeH Ans TOProsnu, To W3MEHEHWs cnpaseanvBon
CTOMMOCTMW OTPaXatTCca B cocTase npubbinu nnun ybbiTka.

* bonbwuHcTBo Tpebosanuin MCOO (IAS) 39 B OTHOLIEHUMM Knaccudukauum v OuUeHKW HUHAHCOBbLIX
obssarenscte Obinu nepeHeceHbl B8 MCPO (IFRS) 9 6e3 nameHeHwid. OCHOBHBIM OTNWYUEM SBNSETCH
TpeBoBaHue K opraHuaauum packpbiBaTb 3MEKT u3MeHeHui CcOBCTBEHHOro KPeguTHOro pucka no
hHaHCOBbIM 065A3aTENLCTBAM, OTHECEHHBIM K KaTeropuu oTpaxaembix no cnpaseanusoil CTOMMOCTU B
cocTage Npubbinu unu yBuiTka, B COCTaBe NPOYEro COBOKYMHOro Aoxoaa.

+ MC®O (IFRS) 9 BBOAUT HOBYK MoAenb npusHaHus yObiTKOB OT oBecueHeHWs: MOAenb OXuaaemMbix
KpeauTHbix ybbiTkoB. CyllecTByeT «TpexaTanHbli» NoaxoA, OCHOBAHHBIA Ha W3MEHEHWW KpeauTHOro
kavyecTBa (PUHAHCOBLIX aKTUBOB C MOMEHTa NepBoHa4yanbHOro npusHaHusa. Ha npakruke HoOBble npaswuna
03Ha4alT, YTO OpraHM3auuv Mpu NepBoHa4YanbHOM MPU3HaHWU (DVHAHCOBBIX AKTUBOB AOMKHbLI ByayT
cpa3y npusHaTb YObITKM B CYMME OXUaeMbiX KpeguTHbIX YObITKOB 3a 12 MecsueB, He SBMSALUXCH
KpeauTHbIMK yBbITKaMu oT obecleHeHns (UM B CyMMe OXMAAEMbIX KpeAMTHbIX YObITKOB 3a Becb CpoK
bMHaAHCOBOrO WHCTPYMEHTa pAns Toprosol Aebutopckoit 3agormkeHHocTu). Ecnm umeno mecto
CYLLEeCTBEHHOE NOBLILUEHUE KPEeAWTHOro pucka, To obecleHeHWe OLEHUBAETCS UCXOAS U3 OXMUA2EMbIX
KpeauTHbIX YObITKOB 33 BeCb CPOK (DMHAHCOBOrO WHCTPYMEHTA, @ He Ha OCHOBE OXWAaeMbiX KPeAUTHbIX
ybbITKOB 32 12 MecsiueB. Mofens npegycmMarpyMBaeT OnepauuoHHblE YNpPoLLeHWs Toproeoi aebutopckoi
33[0MKEHHOCTN ¥ AeBUTOPCKOW 3340MKEHHOCTM NO (MHAHCOBOK apeHae.

« TpeboBaHua K y4eTy XemKvpoBaHws Obinu CKOppekTWpoBaHbl Ansi GonblUero COOTBETCTBMA y4yeTa
ynpasneHuio puckamu. CTaHpapT npenocTaBnaeT opraHn3auvsaM BO3SMOXHOCTb Bblbopa Mexay y4eTHOW
NOMNUTUKOWA C mMpuMeHeHnem TpeboraHWi yuyeTa XemxuposaHusa, cogepxawuxcsa B MCPO (IFRS) 9, u
npopomkeHuem npumeHeHus MCPO (IAS) 39 Ko BCEM WHCTPYMEHTaM Xe[KUPOBaHWA, TaK Kak B
HacToAWMIA MOMEHT CTaHAapT He npeAycMmaTpuBaeT yyeTa AN Cnyvyaes MakpoxepKupoBaHus.

7.  Onepauuu co CBA3aHHLIMU CTOPOHAMMU

YuacTtHuku Komnanuu: Unbyenko Bagum Hukonaeswud (60,49% ponei) v UnbyeHko NHHa BuktoposHa
(39,51% poneit). Onepauun ¢ y4acTHUKaMU He NPOBOAUMUC.

BosHarpaxgeHue KnoveBoMy ynpaBneH4yeckoMy nepcoHany 3a 2016 rog coctasuno 1 725 Teic.pyo.
(BkNIOYasA coumanbHble B3HOCKI), 3a 2017 rog coctaBuno 3 744 Toic.py6.

8. OcHoBHble cpeacTBa

UameHeHus 6anaHCcoBO CTOUMOCTY OCHOBHbIX CPEACTB NpeacTaBeHbl HUXE:

FPBOHEMANGHAR. | ) oo o0, o] W00 [B0OW  [FOPEG | o, 1oonaTPNO0 |DRI0 TIORH | oy 4o o047
CTOMMOCTL peTeHve |Tue LeHKa peTeHune|Tue LeHKa

OBopyaoe aHue 1046 - (1 0486) - 0 - - - 0
Komn TexHuka 335 - (335) - i (0) - - - (0)
WToro 1381 - azen] - T 0 - - - 0
Hakonne HHas 31.12.2015| o nem |BeOel TIPSO oy o gl S |BHIOM [TEREOf o o p0t7
aMmopThaauma neHune TME LeHka neHwe |Tue LieHKa

OBopypoe aHue 1001 32 (1033) - 0 - - - 0
Komn TexHuka 126 117 (243) - 0 - - - 0
Wroro 14927 149 (1276) - 0 - - - 0

B 2016 rogy npousowno sbiBbiTME HEMOMHOCTEIO CAMOPTU3NPOBaHHBLIX OCHOBHLIX CPEACTB B CBA3W C WX
MoparbHbIM N3HOCOM.

9. MHBeCTULUMOHHOE UMYLLECTBO

NameHeHna 6anaHcoBon CTOMMOGTH UHBECTULMOHHOMO nmyljecTba npegcTaBnerHbl HWXKE.
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CnpaBeanueas CTOUMOCTb Mpro6 | Boibbl Mepe Mpno6 | BeiGel MNepe
31.12.2015 31.12.2016 31.12.2017
PETEHNE] T Ne oueHkKa peTeHne |Tue ousHKa|
MomeueHns 101 168 0 -101 168 0 0 0 0 0 0
WToro 101 168 0 -101 168 0 0 0 0 0 0

NHBECTULMOHHOrO UMYyLLIECTBa, Haxo4auWerocsa B 3anore, HeT.

10. duHaHCOBbLIE aKTUBbI

DUHaHCOBbLIE aKTUBLI, OLlEHNBaeMbIe Mo cnpaae,qnmeoﬁ CTOMMOCTU, UIMEHEHUE KOTOF}OIF'I oTpaXaeTca B
cocTtaee I'Ipldﬁbl]'llﬂ “nu YGblTKa, npeacraBneHbl obnuraymMamMu, UMerLnuMn PBIHOYHbIE KOTUPOBKU:

31.12.2017] 31.12.2016] 31.12.2015
O6nurauuu 45 482 51752 9912
|B Ty HKO 742 866 277
[Toro 45 482 51752 9912
11. [JeGuTopckasi 3a40/MKeHHOCTb
31.12.2017 31.12.2016 31.12.2015
3apgonKeHHOCTL NoKynarenen 270 333 284
ABaHCbI Bbl4aHHbIE 35 12 380
MepennaTa B GlogXeT U BHeBOLKETHLIE 23 77 278
doHAbI
Mpoyas peburtopckas 3a40MKeHHOCTb 0 10 23
WToro 328 432 965
12. [leHexHble cpeacTBa U UX IKBUBANEHThLI
Ctates 31.12.2017] 31.12.2016] 31.12.2015
Pac4yeTHbl cyeT 280 113 164
Bpokepckui cueT 12 0 27
Cpepctsa B Baniote y bpokepa 3138 0 0
Wroro 3429 113 191

KomnaHusi He UMEeeT AEHEXHbIX CPeACTB, OrpaHUYeHHbIX K MCMNOoMb3oBaHWIo.

13. YcTaBHbI#A KanuTan

YcrasHblit kanutan Ha 31.12.2017 r. coctaensiet 37 979 ThiC. py6. U COCTOUT U3 HOMUHEMbBHOR CTOUMOCTU

nonei.

WameHeHue yctaBHoro kanutana B 2016, 2017 rogax He npon3Boamnnocs.

14. Pe3sepBbl

CosgaHHbIin peseps npeacrasnaeT coboil peseps Mo HEUCNONB3OBaHHBIM OTAYCKaM.

16. Kpeautopckas 3afOMmKeHHOCTb

31.12.2017 31.12.2016 31.12.2015
3afjomKeHHOCTe Nepen NocTasBlyKammy 0 19 187
3afomKeHHOCTE Nepe NnepcoHanom 0 0 0
3afomkeHHocTe nepepn  Glogketom M

0 0 183

BHEDOAKETHEIMKW choHAaM KN
[Mpoyas 3aQoMKEHHOCTL 0 0 670
ViToro 0 r 19 1040
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16. ToproBble U MHBECTULIMOHHBbIE AOXOAbI
2017 20186
YncTtan peanuzoBaHHas Npubbinsk (y6biTok) oT
(thMHAHCOBLIX aKTUBOB, OLIEHUBAEMbLIX NO
cnpaBeanvBoOM CTOMMOCTM Yepe3 nNpubbinb (YObITOK), B T2b 15
T.H.
AoxoAbl OT peanu3aunin UeHHbIX Bymar 11 313 8124
pacxofbl, CBA3aHHbIe C peanuaauneit yeHHbix Bymar -10 586 -6 576
Yucroe nameHeHUe B HepeanM30BaHHbIX NPUbbLINAX
(ybuiTKax) oT pMHAHCOBLIX aKTUBOB, OLleHUBaeMLIX No 1194 76
cnpaBefnUBOI CTOUMOCTU Yepe3 Npubskinb (YobiTokK), B|
T.4.
AooueHka Tena obnurayun 5021 2 857
yueHka Tena obnurauum -3 827 -2 933
lMpoueHTHEIEe goXoALl, B T.4. 1620 491
Aoxodsl no HKQ 4122 1855
pacxogbl no HKO -2610 -1 364
NPOUEHTEI NO 3aiMam BblgaHHbIM 108 0
doxoabl 3a BbI4eTOM pacxoaos (pacxoabl 3a
BbIYETOM 40X040B) OT onepauuii C MHBECTULMOHHbLIM ] -53 907
UMYLLIECTBOM, B T.4.
[00UEHKa MHBECTMUMOHHOIO UMYLLECTBA 0 0
[oxoObl OT Npo4aXKn MHBECTULUWOHHOIO MMYLWECTBa 0 43 000
pacxoibl No NpoAaXKe MHBECTULIMOHHOIo MM YLLeCcTBa 0 -101 168
foxoAbl OT cAaYn UHBECTULIMOHHOINO MMYWECTBa B| 0 4 886
apeHay
pacxofbl Ha 3kcnnyaTauuo n cogepxaHue 0 625
WHBECTMLIMOHHOIO MMYLLECTBA, CAaBaemMora B apeHay|

17. Bbipyuka oT npogax

Hoxopbl oT gosepuTensHoro ynpaeneHus cdoHgamu coctasunu — 3 519 Toic. py6. 3a 2016 rog n 3 528

TbiC. py6. 3a 2017 roa.

18. OO6wwue U aAMUHUCTPATUBHLIE pacxoabl
CraTba pacxo4os 2017 r. 2016r.
AMOpTU3aUNA OCHOBHbIX CPeACTB 0 149
AmopTuzaums HemaTepuanbHbIX aKTUBOB 132 0
MaTtepwanel 12 162
KoHcynbTaumMoHHble yenymm 136 1066
PKO TF 37
Pacxogbl Ha nporpaMmMHbIe NPOAYKTHI 41 64
Mpoune pacxogbl 127 3
Hanoru u cBopel 0 190
OKennyaTaunoHHbIEe yenyru 0 263
Yenyru ceasn 207 0
Pacxopel Ha ayguT T 0
ApeHpa odmca 120 0
WToro 927 1934




000 «MHeecmuuyuoHHoe napmHepcmeo «BepbaKanuman»
Mpumeyarnusn Kk gpuHaHcosol omYyemHocmu 3a 20d, 3akoH4yuswulica 31 Oexabps 2017 2.

19. lNpouue goxofbl

CTtaTten 4OX040B 2017 2016|
Kypcoebie pasHuubl 0 797|
CnucaHne KpeaMTOPCKON 3a40MKEHHOCTN 0 266|
LTtpadkl neHn kK nony4eHunio 0 8
Wtoro % 0 1070|

20. MMpoume pacxonbl

CTtaTbs pacxonoe 2017 2016
JIukBMAaumMsa OCHOBHbIX CPEACTB 0 106
KypcoBbie pasHuusl 105 1202
BnaroteoputEnLHOCTL 83 0
CnucaHne 0ebuTopCcKoW 3a0JIEHHOCTH 0 413
LWtpadbl, neHun kK ynnaTte 0 74
WToro 187 1727

21. EAOWHBLIA Hanor no ynpoueHHoW CUcTemMe Hanoroob6noXXeHus

Komnauma He ynnaduBaeT Hanor Ha npubbinb, Tak Kak MNPUMEHSET YNPOLWEHHY cucrtemy
Hanoroobnoxenus. OGBEKT HanoroobnoxeHus — «AoOXoAbl MWHYC pacxopel», Hanoroeas 6asa
onpeAensieTca KaccoBbIM MeToAoM no ctaeke 15%.

OTnoxeHHble Hanorn B cooTBeTcTBUKU ¢ MCPO 12 «YueT pacyeToB No Hanory Ha npubbink» KomnaHuein
He dhopmupytoTcs.

WameHeHue Hanora npeacTaBneHo Huxe:

Pacuye Tkl no Hanory 2017 2016
Canbjo Ha Ha4ano 113 178
HauucneHo 3a rog (378) (3 347)
Onna4eHo 3a rog 301 3282 |
Canbgo Ha KoHeu 36 113

B cBsi3u € nony4YyeHnem NpoueHTHOro 40Xo4a No rocyaapcTeeHHbIM LeHHbIM Bymaram PP u cyObekTos PP,
KomnaHus ucumcnaet Hanor Ha npubbinb No aToMy goxoay no crtagke 15%. Pacxoabl no gaHHoMy Hanory
v nepennata B GlogXeT nokasaHbl B OTYETHOCTU OTAENbBHO.
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22. Wcnonb3oBaHue cnpaBeanIMBOW CTOMMOCTH

Ormcanme 31.12.2015 ¥ posens 1 Y posenn 2 ¥ posens 3
@mmmeamn‘:‘l—oﬁmammmmrmﬂ 9912 9912 ) )
CIIEYIOIIX OTPacsIert

CTPO MTEJIECTREO 1887 1887 - "
METaTIy PIES - = -
TIPOH3BOJCTED W PacIpee/EHI 161 161 i )
ATEKIPOIHEPIHYL TA33 ¥ BOJIBI

(hHHAHCO BB CEKIOP 5690 5690 - -
MY HALFIIAIGHBIE 00 JHrarpm 2174 2174 - -
HHBeCcTHIMOHHAN. HEBIGKIMOCTD: 101 168 - - 101 168
TomermpHma 101 168 - - 101 168
Ormicanme 31.12.2016 ¥V posens 1 ¥V posens 2 Vposens 3
(Dmmmmem?l—cﬁwmummmmﬁ 51 752 51 752 } }
CIIEIYIOIEIX OTPacyIeit

CTPO HTEJIECTBO 992 992 - Z
MeTaTTy PIis 4 462 4 462 - -
MIPOM3BOJCTEO U PACIIPEIETBHI 157 157 | i
AJEKIDOIHEP UK, 1233 | BOJEI

(hHHAHCO BLI CEXID P 42 550 42 550 = -
MY HUHTAIGHBIE 00 JIATAITHI 2 381 2 381

TOCY,JAPCTBEeHHBIE 00 JMraiym 1209 1209 - "
HeBecTrponnan HeIBIZKIMOCTb: - - - -
Lomemenyst - - - -
Ormicanue 31.12.2017 V posens 1 Y posenn 2 Vposess 3
@mmmmeamm?—oﬁmn‘mmmmam‘& 45 482 45 482 A i
CJIEYFOIIFIX OTPACTICH

CTPO UTEJIECTBO 1300 1300 = -
METATIY PIUS 3753 3753 - =
| brrazico BEI cexIOp 38 559 38 559 - =
MY HULFITA/IEHBIE 00 JIMTAITHE 954 954

TOCY JAPCTBeHHbBIE 00 IMTaliu 916 916 - -

Cnpaaeﬂnmaaﬂ CTOMMOCTb TPETLEro YPOBHA WEPAPXUN Obina onpefeneHa C NOMOLbID HE3aBUCUMOro
oueHwuka. MameHeHne cnpaBeAnvBoi CTOMMOCTU TPETLEro YPOBHA NPEACTaBNEeHO HIKE!

HMusecTripnHAgs

- D Y Hroro
Ocrarok Ha 31.12.2015 101 168 101 168
OTpaseHnse B COCTARE TP MOBUIH WK ¥ OBIrKa
Opasennpe B coctase [1C]]
Toxy mxu i
Beibmme -101 168 -101 168

Ocrarok Ha 31.12.2016

OTp wrennBE B cOCTARE NP MO BUTM W Y OBITKA

Orpasermwe B coctase [IC]]

Tloxy e

BriGpmrae

Ocrarox ma 31.12.2017
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23. YcnoBHbIe u 4OroBOpHbIe 06s3aTenbLCTBA

CydebHule pazbupamenscmea. KomnaHus He BoBrneuyeHa B cyaebHele pasbupaTensCcTBa, KOTOpble
MOryT CYLeCTBEHHO CKa3aTbCA Ha ee CDMHEHCOBOM NONOXeHUNn.

Akmuebl e 3anoze U akmuebl, o2paHUYeHHbIe 6 UcCnosib30eaHuU. [aHHbix aktueoB Komnauws He
UMeerT.

Bonpocb! oxpaHbl okpyxarouwell cpedsbl. B HacTosAwee Bpemsi B Poccuiickoih Pefepauinm yxectodaeTcs
NPUPO0OXPaHHOE 3aKOHOAATENbLCTBO UM MPOAOMKAETCS NEpPecMoTp No3uULMU rocyAapCTBEHHbIX OpraHoB
Poccuiickon  ®depepauuun  oTHocuTenbHo obecneveHwuss ero cobnogeHus. KomnaHus npoBoauT
NeprUOSUYECKYH0 OLEHKY CBOMX 0DS3aTenbcTB, CBA3aHHbIX C OXPaHOW OKpyKawuwen cpefsl. Mo mepe
BbifiBNeHus 06A3aTeNbCTB OHY He3aMeanuTebHO OTPaXalTCs B OTHETHOCTH.

Hanozosoe 3akoHodamenbcmeo. Hanorosoe 3akoHogatenscTso Poccuiickoin defepauum, gencTeyollee
UNU NO CyLecTBY BCTYMWBLUEE B CUMY Ha KOHeL OTYETHOro rnepuoaa, AoNyCcKarT BO3MOXHOCTb PasHbIX
TONKOBaHW B NPVMEHEHNM K onepauusm u aeatensHocT KomnaHuv. B ¢Bsiav ¢ 3TUM Hanorosble nosuumuy,
onpeaeneHHble PYKOBOACTBOM, U oduunanbHas AOKYMeHTauusi, o60CHOBbIBAKOLAA Hanorosble nosvuuu,
mMoryT  GbITb  YCMEeWHO  OCMOpPeHbl  COOTBETCTBYWOLWWMM  opraHamu.  Poccuiickoe — HanoroBoe
aAMVHUCTPUPOBAHUE MOCTENEHHO YECTOUaEeTCs, B TOM YUCHe MOBLILAETCH PUCK NPOBEPOK onepauuii, He
UMEIOLLMX YEeTKOr0 3KOHOMWYECKOro OBOCHOBaHUHA WNKU BbINOMHEHHbIX MPU YY4acTUM KOHTPareHToB, He
cobnoaaiolumx TpeboBaHWsA HaNoroBoro 3akoHoAaTenbscTea. Hanorosbie NPOBEPKN MOrYT OXBaTbiBaTb TpU
KaneHaapHbIX rofa [AesdTeNnbHOCTH, HEenocpeACcTBEHHO npealecTBoBaBluMe roay nposepk. [pu
onpeaeneHHbIx 06CTOATENBCTBAX NPOBEPKA MOXKET pacnpocTpaHaTbea Ha Bonee paHHe neprobl.

Tak KaKk poCCUWCKOE HanoroBOe 3aKOHOAATENbCTBO HE COAEPXKMUT YeTKOro pyKoBOACTBA MO HEKOTOPbIM
gonpocam, KomnaHus Bpems OT BPEMEHWU NMPUMEHSIET MHTEPMNpeTauuio Takux HeonpeaeneHHbIX BONpoCcos,
KOTOpas NpUBOANT K CHKeHMO obLLel Hanorosolt cTaBku. PyKoBOACTBO B HACTOSALLEE BPEMSA CHUTAET, YTO
CyLIECTBYET BEPOATHOCTb TOrO, YTO HANOroBble NO3ULUM W WUHTepnpeTauuu KomnaHuu MmoryT ObiTh
NoATBEpXKAeHbl, OOHAKO CYLLUECTBYET PUCK TOrO, 4TO NnoTpebyeTcs OTTOK Pecypcos, B TOM Clydae ecnu 3tu
Hanoroeble NO3ULMM W WHTEpPNpeTauuu 3akoHodaTtenscTBa OyayT ocnopeHbl COOTBETCTBYIOWUMU
opraHamu. BnusHue Takoro passutusi cobbiTuil He MOXeT ObiTb OLUEHEHO C [JOCTaTOYHOW CTeneHbio
HafeXHOCTW, OJHaKo MOXET ObiTb 3HAYUTENbHbIM C TOYKA 3PEHUS (PMHAHCOBOrO MONOXEHWUS W/nnn
X035ICTBEHHON AeATeNnb,HOCTU NpeanpuaTyUa B LENOM.

PykoBoacTso nonaraer, 4to Komnauus MMeeT npoyve BO3MOXHble 00s3aTenbcrTea, CBsdaHHble C
HanoroBbIMM pUCKamy, BEPOSITHOCTb KOTOPbIX OLleHuBaeTcs «bonblue, YeMm HesHayuTenbHas», HO OHU He
npuBeayT K BOSHUKHOBEHWIO Kakux-nubo yBbITKoB.

24, YnpasneHue UHAHCOBLIMU PUCKAMM

OYHKUMSA ynpaBneHusi puckam KomnaHum ocyLIecTBAAETCH B OTHOLEHUN (DUHAHCOBbIX, OnepaunoHHbIX U
puanYyeckKknx pUCcKoB. dUHaHCOoBbIN PUCK BKNKOYaeT prHOHHbIFI PWCK (BQHIOTHI:IF"I PUCK, PUCK W3MEeHEHWA
NPOLIEHTHON CTaBKK U NPOYUA LIEHOBOW PWUCK), KPEAUTHBIA PUCK U pUCK NUKBMAHOCTW. [NasHOi 3apaveit
hYHKUMK ynpaBneHus UHAHCOBLIMU PUCKaAMKU SIBNSETCA ONpefeneHue NMMUTOB pucka W JanbHeiillee
obecnevyeHne coBMIOAEHUA YCTAHOBMEHHbLIX NUMUTOB. YNpaBneHwe OnepauuMoHHBIM W PUANYECKUM
pucKamn AOMmKHO ofecnedynBaTtb HagexHoe MYHKUMOHWPOBAHWE BHYTPEHHER NOnMuMTUKM W npoueayp
KomnaxHum B uensax muHumMmmnsaumn JaHHbIX PUCKOB.

Kpedummbill puck. KpeauTHbiil puck npeacTasnsieT cobOW PUCK TOro, YTO KOHTPAreHT MOXeT He
NCTMONMHUTL CBOW [JOTOBOpHbIE 0Bs3aTeNbCTBa, YTO NPUBEAET K BO3HUKHOBEHMIO Y KOMnaHun thrHaHcoBoro
ybbITKa. KpeauTHbI PUCK BO3HUKAET B OTHOLUEHWW AEHEXHbIX CPEACTB W MX 3KBUBANEHTOB, 3aiMOB
BblAaHHbIX, 8 Taikke HeobecneveHHoW 4eOUTOPCKON 3a40MKEHHOCTM NO OCHOBHON AEATENLHOCTYU U NPOYen
AeBUTOPCKON 3af0/MKeHHOCTU. MaKkcuManbsHbll pa3mep KPeAWTHOro pucka ANs AaHHbIX (PUHAHCOBbIX
WHCTPYMEHTOB paseH ux 6anaHcoBoi CTOMMOCTY.
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P UHAHCOBbIE UHCTPYMEHTDI Mpum. 31.12.2017 r.| 31.12.2016 r. | 31.12.2015 .
Toproeas u npoyas 11 270 343 687
nebuTtopckas 3a40MKeHHOCTb
DUHAHCOBbLIE aKTUBbI,
oTpaxaemble no cripaeeanvMeon 10 45482 51752 9912
CTOMMOCTK
[eHexHble cpeacTsa u ux 12 3429 113 191
3KBUBANEHTLI
VRS (B RHANEOPLIS 49 181 52 208 10 790
WHCTRYMEHTBI

PykoeogctBo Komnanuw nonaraer, YTO KpeAWTHbI PUCK B OTHOLWIEHUW [EeHEeXHbIX CPeAacT8 U WX
3KBMBANEHTOB SABNAETCH OTAANEHHbIM, MOCKONbKY CyMMa OCTaTKOB [EHEeXHbIX CPeACTB Ha cYeTax B
BaHKkax SBNAETCH HesHaduTenbHol. Kpome Toro, AEeHeXHble CpeAcTBa XpaHATCS B OaHkax C XOpOoLUMm
PEATUHIOM.

KomnaHus TWaTenbHO aHanuWavpyeT KpeauTocnocobHOCTL BCEX CBOWX 3aeMWMKoB. PyKOBOACTBO
KomnaHuw perynsipHo ocyLecTBNAeT MOHUTOPWHI (PMHAHCOBOro COCTOAHUS 3aEeMLLUKOB NyTem aHanusa ux
thuHaHCOBO OTYETHOCTW, @ TaKkKe npoyed HopmMaLIi.

Puck, cesizaHMbLIl € U3MeHeHUeM nPoUueHMHbIX cmaeoK. [laHHbll puck npepacTaBnaeT coboW puck
M3MEHEHMA NPOLEHTHbIX CTABOK, KOTOPbIA MOXET HeraTMBHbIM 06pa3oMm ckasaTbCA Ha (VHaHCOBbIX
pesynbtatax KomnaHuu. [estenbHocTb KomnaHws He noaBepXKeHa MpOLEeHTHOMY PUCKY, TaK Kak
KomnaHus He NCnonb3yeT 3aeMHble UCTOYHWUKM CPeacTB.

Bamom#blil puck. BanioTHbIA pUcK — 3TO PUCK OTpULATENbHOrO BO3AENCTBUA U3MEHEHUA Kypca BantoT Ha
(hMHaHCOBbIE pe3ynbTaTel KomnaHuu.

OkasbiBaemblie Komnawwen ycnyru peanusylotcs Ha Tepputopum Poccuiickoin  degepauun 1
onnauynsaloTes B pybnax. KomnaHwsa He 3aHVMaeTCsl BHELUHE3KOHOMWYECKON AeATENbHOCTLIO.

OcHOBHas 4acTb ONepauUnoHHbIX pacxogoB KoMnaHuu BeipaxeHa B pyonsx.

OpaHako B 2017 rogy KomnaHvs coBepLUMna CyLLeCTBEHHbIE MHBECTULUN B €BPOOOHALI, HOMUHUPOBAHHbIE
B ponnapax CLUA. Kypc py6ns Ha 31.12.2017r. coctasun 57,6002 py6./$.

YyecTBUTENBHOCTL Npnbeinn KomnaHuv kK usmeHeHuto kypca pybns k gonnapy CLUA:

PRSI DS T () SRR -50% -25% 10% 10% 25% 50%
gonnapy
PUHAHCOBLIE aKTUBLI 19 362 9681 3872 -3 872 -9 681 -19 362
Wrtoro BnusAHKe Ha NpUoLINbL 19 362 9 681 3872 -3 872 -9 681 -19 362

PykosogcTBo Komnawum nonaraeT, YTO pasMep BanioTHOO pucka SIBMSETCA AOMNYCTUMbIM W, Takum
06p830M, XeKupoBaHne pucka nameHeHWA BantTHOro Kypca He TPEGYETCH.

Puck nuxeudHocmu. PUCK NMUKBUAHOCTW npeacTaensieT coboll puck Toro, 4To KoMnaHus He cMoXeT
BbINONHWTL CBOW 0BA3aTEenbLCTBA npu HacTynneHnn cpokKa ux norateHnA.
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duHaHcoOBble obasatenscTea |31.12.2017 r.| 31.12.2016 r.| 31.12.2015 .

Kpegutopckas 3ag40mKeHHOCTb

0 19 370
Nno OCHOBHOW AeATEeNbHOCTU
lNpovan kpeagnTopckasn 0 0 670|
3840/PKEHHOCTD .
Wroro cpuHaHcoBbIe 0 19 1 040!
obasaTtenscTBa

KomnaHus KOHTPONUpYeT PUCK NUKBUOHOCTKU 3a CYET NogaepXaHua AoCTaTOMHbIX pe3epBoB, NOCTOAHHOIO
MOHUTOPUHra MPOrHO3MPYEMBIX U (DAKTUYECKUX [OEHEXHbIX MOTOKOB W aHanuwsa CcoBnajeHus CpoKoB
noralweHns (hHaHCOBLIX akTUBOB U 06A3aTeNbLCTB.

Mo cocTosHMIO Ha BCe OTHETHble JaTbl Tekylwue akTuBbl KomnaHuv npeBblluaT ee  TeKylue
obsasaTenscrea.

25. YnpaBneHue Kanuranom

KomnaHust ocyulecTBnsieT ynpasfieHue KanuTanoMm Ans ofecrnevyeHusi HenpepbIBHOCTU [AeATenNbHOCTU B
0603pymom ByayLiem 1 O4HOBPEMEHHON MaKCUMU3aLMN NPUBLINK YYaCTHUKOB.

CTpykTypa KanuTana BKMOYaET KanwTan, npuHagnexawmii coOCTBEHHWKaM KOMMNaHwu, B TOM 4uchne
yCTaBHbIA KanwuTan, pesepBbl W HepacnpeaeneHHyo HpH6bII‘Ib. Pykosoactso KomnaHuv perynsipHo

aHanusupyeT CTPYKTypy Kanutana. HopmatusHble TpeboBaHuAa K pasMmepy COBCTBEHHbIX CPEAcTB
KomnaHnwuei BbiNONHAKTCSH,

26. CobbiTus nocne OTYETHOW AaThl

B komnaHuu He npousoLuno coBbiThid nocne oTYeTHON AaThl, CYLIECTBEHHO BNUAIOLMX Ha €€ OTYETHOCTb.
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