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Buectn & [lpasuna poeepureisuoro yopasienns OTKpRITHM (38BbIM HHBECTHLHOHHEIM (POHIO0M
PhIHOMHEN (PHHIHCOBLIN MHcTpyMenToR aBepiakanwraney, saperucTtpuposaddeie Qepepankiol cnyaboi no

Poccun

JOTHHTHCHHAR

za Ne 1638-9419820% or 19.11.2009 r,

CHeOYHHUHE HIMEHEHHA W

[lyHeT B npeskHeil pezaxwm

MyBET B HOBROH peaaximm

22, Ofuer T HHBECTHPOBANINA, MX COCTAR M
OIMCaHne,

vayuwecTen, cocTapnmomee omT, MomeT
OBITE HHBSCTHPOREHD B

. meHe:wHBIE CpencTRd B pyOasx o B
HHi:Il:-TpE.H]IiJﬂ BAJTERTE MHA CUeTaX H BD BERLTAX

{menourrax) B POCEHITCKIX EPCIHTHRIN
OpPraHM3aLMEE B HHOCTPAHHME  HOPMAHYCCEHX
NHLAK, MPRIHAHHIA GarkamMm (1]
TAKOHOEATERBCTEY HHOCTPRUABIY  MOCYIAPCTE,
HEI LI HECH WIEHaMH Enpazitiickoro

sxeHoMiyeckoro corosa (EADC), Oprammagin
I R ] Lt OO EUTF}'_.'J_IIH‘IEI'_"I'BJ. | P.I].?HI{THE
{(O2CP), Eeponefickoro cotot, Kwrax, Huawm,

Bpaavnuy,  ekpco-Adpekanckoil  Pecnvinuew
{nanee -~  HHOCTPAHHLIE  [OCYLAPCTRA).  HG
TEPPHTOPHH  BOTOPEIX.  OHH  3APeTHCTPHROEEHE
{Aanes. - HHOCTPAOHHENR: DEHKHY, [CTHOEHTHEES
CepTHHHKATL POCCHACKHY KPeANTHEIR
1.'I-]'.l|'H.IIlIHJl|.[I.Iﬁ H HHDI’.‘T[!IHHHHI EE}IICUH
HHOCTPAHHEX  FOSVAAPCTR,  TOCYIApeTECHHERE
iEHHbe  ysard  Poccefickol  Detepaudd W
HHOCT A HBIX rocytapers,  rpefopaHMa K

EPEAHTHOH OPFEHMIELHN  BEIJIATHTE  BEHEHHLIH

IERNBASICHT APRCICHHELIX MCTAANDE N0 TEEVIIEMY

KPR (ARMEE - HHCTPYMEHTH JEHSHHOND PhilKA),
2, MHBECTHIHOHHENE T OTERRITEIX MACRLIK

HHBCCTHUHOMMLIY 0108,  OTHOCAUIMECA K
KA TEMOpHIE PhIHEYHBIX (PHHAHCOREIX
HIIL'I'FI:_I,-'!!.H.‘HTI:,!IE:

E HETHE {3a HC BTN EHHCM
HEHSS THUHOHHLEY [ ionmnon nna

KBLTHHHUHPOMHHBY  WHBECTOPOR), TOMYIEHHLE

EGPHTUHII0BAHHBIM TOpras (HAH B OTHOWEHHNA
KOTOPBIX DHPWGH NPHHATO PEiEHHe O BRIIOYEHHA
il KOTHPORANKHECE cnvckn) va Gupmax Poccuiicsoi
henepain W EHFH{HK. PRCACCHGKEHHEL. . B
NHOCTREHAMY TOSY I PTEIN W BEIAKMEHHEY B

22, O BeKTH HHESCTHROBAHMA, HX COCTAR i
CITHCEHNES,

HsyiecTso, cocTaraAes WHa, MookeT
GhlTh HHBECTHPOBAHD B

. neHemHee cpeactaa B pyimax W B
HHI}!.’H'p.ﬁHHI:lH ERTHITS  HAE CHETAX H RO BEINATOX
{AenoaHTas) B POCCHHCEHX KM THEX
CPraHHIALHAN. B HHOCTPEHHBIX  HOPHIHISCKHX
JIHERAX., I'IF!II-H!HJ.HHE[.‘I'. EH}LHHMH na
FEOHOIATCIRCTREY HHOCTPAHHEIX  FOCYIAPCTE,
ARTHIONMXCH HACHAMH Erpazmiickoro
agoHoMPMecKare coloda (EADC), Oprasmzanmn
IKOHOMHUECKOPD  COTPYOHHMECTER W PASBHTHA
(O2CPF), Esponefickoro cowaa, Kurad, Huouw,
bpaznmam,  [Owowo-Adgpukanceofi Pecnybnukg
[nanee HHOCTPAHHEIC  TOCYAApoTRA),  HAa
"I'Eppl-lTl:I-FI-HH HI:JTI'}FH.!HZ OHH -'FBPEFI-DE'TFI-“FEIEEI.HH
(uamee - WHOCTpaHHWE Oanwn), JENOINTHERE
CEPTHIHEATL [(FOCEHHCKHN K I THELY
opramEani H HHOCTPEHHRIS Gankos
HHOCTPAHHEIX  TOCYAAPCTR,  MOCYIAPCTBCHHLIS
uenniae  Oymarn Poccwitckodi  @enepaumi #
HHOCTPaHHBIX FOCYAAPCTE,  TpebosaHus K
KpeadTHel Oprafmausy  BEIMIATHTE  ACHEHEIH
IREMBLNSUT APEFOUSHHELY METAIN0R 119 TERVILEMY
Kypey (Aaee - HHCTPVMEHTRI AEHEKHOTD PMHEA),

2. HHBECTHUHOHHEIS NAH OTKPLITHEX AEBLIX
WHECCTHLHOHHRIX  (DOHIDE  OTHOCHILMXCE K
KATETOPHH  (POHAOE  PRIBOYHEY  (FHHEHCOBRIX
HHETPYMENTOR,

3 BETHERL {xn HERAIOMEHHEM
HHECCTHILHOHERLX JRE TS qﬁl:l'llﬂ.ﬂﬂ- JLT1A
KRATHEHIMPOBIHHEIY HHBCCTOPOR), OOMYIIEHHbIE
[ ﬂprﬂﬂ“'}DBHHHHM 'l'l.‘.l|!lF‘EI.’|.'| {I.-I.-"II-‘I: B OTHMUEHHE
KOTOPMX DHpKel NPHAATO PEIICHME © BEIFYEHITN
B KOTHPOBANEHIAE CRHCKN) Ha Dupmax Poccaiickoi
enepaum W OHPKAN,  PAcNONOKEHHBIY B

1



CIRYHOUNE epeteHh MHOCTPAHHEIX Bipa;

= Adpnckas Gupaca (Athens Exchange);

- benopycexaa samoTo-thousoean
Gupska (Belarusian currency and stock exchange);

- BomGelickas donaosan Gupaa (Bombay
Stock Exchange);

- bynanewrekan donaosan Gipoa
{Budapest Stock Exchange);

- Bapseckan homtosas Gupaa (Warsaw
Stock Exchange);

- Benceas dononas Gupesa (Vienna
Stock Exchange);

- Benuypuan downesan Gapaa TuDeDxe
(Kanana) (TSX Venture Exchange (Canada));

- loukonrekan owgosas Gupma {The
Stock Exchange of Hong Kong);

- MyDaiickan donaoean Gupescn (Dubai
Financial Market);

- EsponekeT Amcrepram { Euronext
Amsterdam};

- Espomexer bpioccens (Euranext
Brussels);

- Epponeset JlnceaBon (Euronext
Lisbon}:

- Eaponerer Nonpos (Euronext London);

- Enpomerer [Napms (Euronext Paris);

- Hpaanjscran donaonas Supsa {Irish
Stock Exchange);

-Hrmnsnnekas ronnosas Gupasa {ltalian
Stock Exchange (Borsa ltaliana) )

-Hoxannechyprewan dontoses Supwa
(Johanneshurg Stock Exchange);

- Kaaaxerasickan onaosas Gupma
{Kazakhstan Stock Exchunge);

- Kunpesas donponas Gupaa {Cypros
Stock Exchionge);

- Kopefickan dongoean Supaa
(KeftApSue) (Korea Exchange (KRX))

- Kuipriscsas danposas Sujpaa | Kyrgyz
Stock Exchange);

= Meiehckes donnonas Supeka | London
Slock Exclmmpe);

= Modimnckas donposan Gupia
{Ljubljana Stock Exchange);

- Thokeen@iypreras dioniosas Gnpaa
( Luxembourg Stock Exchange);

- MussTidickan diomnoean onpaca {Malta
Stock Exchange);

- Mencikancras fhonaoean Gupia
{Mexiean Stoch Exchange);

= Hacank O3 3xke Apmenns (NASDAQ
OMX Armenia);

- Haenak O3m2ke Buawnoe (NASDAG
OM X Vilmius),

- Hcaak OOmke Henanams (NASDAQ
OMX leeland);

- Hacme O3m3ke Kenenrared
INASDAG OMX Copenhagen):

= Hacauk 05w ke Pira (NASDAQ

HHOCTPAHHBIX [OCYABPCTEAX W BRTIOYEHHMX B
CAEIYIOWNH NEPEtenE WHOCT pannbx Gips;

- Admnckas Dupan {Athens Exchange);

- Benopycekan sanorrio-donnosan
Gupca { Belarusian currency and stock exchange);

- bombedickan donnosas Gupska (Bombay
Stock Exchange);

- bynanewreras qonnoeas Gupaa
{ Budapest Stock Exchange):

- Bapuiapcyas doniosan Supaa (Warsaw
Stock Exchange);

- Benckan horaosan Supaxa {Vienna
Stock Exchange);

- Benuypuns dronnonas Gupsea TuDcDxe
(Kanaga) (TSX Venture Exchange (Canada));

- Vonkonrekas Quongoran Gupwka (The
Stock Exchange of Hong Kong):

- AvBaiickas doiiosan Gupsca (Dubai
Financial Market):

- Esponescer Amcrepaas (Euronext
Amsterdam);

= Enponercr bpioceenns (Evronext
Brussels);

- Enponexer Muccadon (Euronext
Lisban);

= Enponercr Jlownon (Euronext London);

- Enponescr [Mapik (Euronext Paris):

- Hpruaegas donnosan Gupaa {lrish
stock Exchange),

- Hraneanekan quiiionas Supeca (Ttalian
Stock Exchange (Horsa ltaliana));

- HaxannecByprosas dosgoras Gupma
{Johannesburg Stock Exchange);

- Kasaxcranowas donnosas Gupasa
{Kazakhstan Stock Exchange);

- Knnpekan thoraosas Supska {Cyprus
Stock Exchange):

- Kopefickan oyugoran Grpiwa
(KeiiApne) (Korea Exchange (KRX));

= Kpipracckan hoiosas Gupasa (Kyrgyve
Stock Exchange):

- Jonzponckan thorneran Gupeen (London
Stock Exchanpe);

- Thobhsnckan doniokas GHpaa
(Ljubljinn Stock Exchange):

- MiokcesByprera (|aniaoaay Supaea
{Luxembourg Stock Exchange);

- Maneriilcxes dungoran Gupaka (Malta
Stock Exchange):

- Mekcukanokan (ponnoras GUpAE
(Mexican Stock Exchange);

- Hacaak ODm5c Apuenia (NASDAQ
OMX Armenia);

- Hacnas 0% Dke Buaskios (NASDAQ
OMX Vilnius);

= Hacaak O Dxke Homannns (NASDAQ
OMX Tceland):

- Hagaanw O 20 dke Koneiirsres
(NASDAL OMX Capenhagen),




OMX Riga):
= Hacaar OOm2ke Crokronsm
(NASDAQ OMX Stockholm):

= Hacnak O3m3xe Tannws (NASDAQ
OMX Tallinn);

- Hacaak O5m3ke XebeuiiH
NASDACQ OMX Helsinki),

- Haumonanwias Muauiiekan donaonas
Gnpasa i National Swock Exchange of India);

= Hito-Hopresas donaosay Gupsa (New
¥ork Stock Exchange):

- Hito-Hopreras dionnoras Grpaa Apka
(NYSE Area):

- Huo-Hopreran donnosan Gupka
ofmnraimii {NYSE Bonds;

= Dcakcknd ponaonin Gupoa (Osaka
Securities Exchange);

- Cunranvpokan dhonaokas GHpa
(Singapore Exchange);

- Cravbynsckan thoraoeas Gupeca
(Istanbul Stock Exchange (Borsi Istanbul));

- laiisanncras dongosas Gapaa (Taiwan
Stock Exchange);

- Towniickan onaoras Gupasa {Tokyo
Stock Exchange);

- Yepaunckas Gupra (Ukrainian
Exchangel:

- A osad Snpea bapeenons
{ Barcelona Stock Exchange).

= Aioean Gupsca biunefao (Bilbao
Stock Exchange);

- I aomas Gupia BuDy S D
bopecna [ Bpaswaa) (BME&F BOVESPA |
[Brasilin

- thomaosan Gupaa Byonoc-Alipeca
{Buenos Arres Stock Exchange);

= Poonan Gupssn Banesenn { Valencia
Stock Exchonge):

= Ponaosan Gupssa CpeTaf (Talsans)
(CireThi Securities Market (Faiwan));

= Ponaoman Gupska Maapaga (Madrid
Stowk Exchangel);

= (oninomas Gupso Hacoak (The
MRASDAQ Stock: Market);

-honaonas Gupaa Oeno {Osla Stock
Exchange (Ol Bors i)

= (Poiygoaan Gupec [ TO (Yrepawma)
{PFTS Stock Exchange {Ukraine));

= Pronaeoan Gupaa ConTearo fSﬂﬁtiﬂgﬂ
Stock Exchunge);

- Pennerss Gupaa Cayaoeckon Apasmis
{ Tamoayn ) {Sawdi Stock Excliange (Tadowul));

- i opan Gupska Teas-Anuea
(Taii3eH) (The Tel-Aviv Stock Exchange
(TASE):

- hongonas Gupska Toponmo (Toronto
stock Exchangel:;

= osaoran Sk Xomsma
{Hochiminh Sock Exchange}:

- Hacmak O53m5ke Pura (NASDAQ
OMX Riga);

- Hacaae Q0w ke Crokronsm
{(NASDAQ OMX Stockholm);

- Hacaar OGu3xe Tanamn (NASDAGQ
OMX Tallinn);

- Hacaak O9m ke Xeibenukn
(MASDAD OMX Helsinki);

- Hounonaneana Huawiickan oHtoBas
Gupakn (National Stock Exchange of India);

- Huto-Hoprekan onnonan Gapaa (New
York Stock Exchange);

- Hiso-Hoprekan qrounosan Gupsxa Apxa
(NYSE Avea):

- Hito-Hoprexna hownosan Gnpaxa
oOnMraunii (NYSE Bonds);

- Ocarcwan thomaonsan Gupan (Osaka
Securities Exchange);

- CuHranyperan (hoHaokas Gupka
{Singapore Exchange);

- Crambynncrag dougoras Gupea
(Istanbul Stock Exchange (Borsa Istanbul));

- Tafipankckan poiiosas Supsa (Taiwan
Stock Exchange);

= Toknfickan gouaoeas Gupea { Tokyo
Stock Exchange);

= Yipanncian dnpmia (Ukrainian
Exchange),

- Prayaosas Supern bapeenonm
{Barcelonn Stock Exchange);

= thonaosan Gupaa buasbaoe (Bilbap
Stock Exchange);

= Pongosan Gupsa BaDy Dun Hp
borecna ( Bpaamann) (BM&EF BOVESPA
LBrasili;

= Popsoens Gupoka byanoc-Afipeca
[(Buenos Aires Stock Exchange):

- Poynosan Gupsa Basencun (Yalencia
Stock Exchange);

= haiiacsas Giepesn Fpe'Toit (Tadfeann)
{GreTal Securities Market { Taiwan));

< thopaoean Gupssa Maapigs (Madeid
Stock Exchange):

= thonosnn Gupaa Hacank (The
NASDAQ Stock Market);

- Dowaosan Supac Oeao (0slo Stock
Exchange (Oslo Bors ),

- tPowonas Gupka TIBTC (Y kpavna)
(PFTS Stock Exchange (L keaine));

= Pononag Gt CanTearo {Santiago
Stock BExchange):

- hanponar Gupuca Caynosekoii Apanim
{ Tanamyn) (Sandi Stock Exchange (Tadawul));

- Womnoran Gupaa Tenb-ABHBa
{Tu2aZeM) (The Tel-Aviv Stock Exchange
(TASE):

= Bovitonuy Gupsa TopanTo ( Toronto
Stock Exchonge);




- Donaosan Supasa 03 xe
(ArcTpanna) {ASX {Australia));

= Poygoean Gupaa DudanIue (Hosas
Jenammmn) (NZX (New Zealand));

APpanisdiypresas donnosan Gupka
(Fromkfurt Stock Exchange):

- Huwarekad dongonas Snpaca
{Cai ke ) (Chicago Sweek Exchange (CHX));

- Llanxafckan chonposas Gupia
{Shanghai Stock Exchengel;

= meAuaperan donnoran Gupika
PeARDKe (SIN Swiss Exchange);

-Llermenneran howaonan Gupwa
iShenzhen Siock Exchange):

I} TFIT] (EELE] HHBET[MEHH BN
HHBECTHIHONNLIN  (HOHA08, CCOH  NpHCBOEHHLIH
VEaMALia  naam (akupam) wog CFI ameer
J.'.‘1E..:l,_';'mu.llh: FHHYEHIN; lII:.‘i'.Iﬂ.iI!-I: ﬁ}l’ﬂml = LANEH e
iEw, wropas Oviken — znavenie «llv, Tperen Gykea
= guasenne oo win seasenve «Ce, naTas Gykea —
THAMEHNS G55

) rocyNAPCTREHHLIE  IEHHELC
eyfnerTon Pocenitckoil eaepaumn;

:'l I' "\-If'.'IIIIIIHIIEI."IIrIIIJIL" e HHLRE E_'g'.'l.h"II'H:,

DyvMArK

S HRLUMM POCCHACKHX  OKUMOHSPHBIX
ofleeTr, 3 HCKTGHEHIEM BKUMA AKUMOHCPHBIX

| HEBSCTHHEHGHIBIN SORT0E;

31 obanaln pocciickHx AMHTEHToN;

G akupm HEDCTINMGLIY  RKILDHEpHEX
ofuecTa:

71 odauraimm HHOSTN NS 9MITEHTOR R
SEEHE N HE ORI 1|:|H|'Ii|H'i:-l.'|'|!|‘.-|.H TR L

8) pocoHiickHe tl HHOCTPAHHEND
QENOITRPHEE PACTICKH,

Yh ofaraig ¢ HBOTEHEIM BORPRITHEM H

{ HNOTEHHb COprTiguenTul YMag THR, BMIYILCHHbIE b

COOTBETCTRHH C IBROHONATENLCTEOM PoccHiickoR
Degepanan of HNOTEYHLN LeHHkX Symarax;

”.]:l SRLLHIE iIHllHi.IIIl.!FIII:J."'i'. HHECCTHILHC T
BORADE, OTHOCHHLENCE K KATErOPHH  [IEHOMHBLX
I‘FHIJIHH-:.'-: Fiklal % III|I\..:'|'|'|-_'|. SIEHT O

4. mpuimsy I'|:"|.-“l-|'|.'|l'-ilFI|IH H3 ZUCHROPOR,
FARIIOMCHHEIX J14 e medi AOBERHTENRHDTO
VHPREISHIN B OTIOIeHNN D THEE, VEIRRHHLLY B
HACTONLEM VIR,

K ilenmniv ByMaras., nNpeaycMorpenHs
piEy i s | o 2 0THOSaTed WeH e Owatary, He

nodnadioune  mog Tpedoiining nodnviem 3
HACTOARICr D NYHKT,

Jevemirne  cpeicTel BD BKINZAX
(nenosran) i POCCHIICKHY KHEAHTH X

OPFEHEHEHIHAY.  H HHOCTREHNKYE  Dapsax MOCYT
BXOAMTE 1§ COCran AKTHECE (oHIA, ToILKa Ops
NCRDBMH. 9T 1 CTYSESE 0 OUHOND. PRCTDEHHE
YEIAHHOTD  JIOCOBGEL  POCCHICEAN  KpeadTHaE
OPCHHHAAINE  WAH HHOSTPaHNEIE  OaHK o883
(Gluzan)  BEpHYTE  CyMmy  BETSZA  {RenosiTa,
DEFATI HAl CHETEC) M HPOHEHTH N0 HEMY B CPOK. He

(Hochiminh Stock Exchange);

= Ponnonas Grpaa Hi e Dke
{AscTpanna) (ASX (Australia));

- Wannoras Gupsa 3 ke (Honas
Senanpin) (NZX (New Zealand));

= Dpaukdyprexas (ponaoRan DUpKa
{Frankfur Stock Exchange):

- Hukarckas (onaonas GHpssa
(Cu3iaBie ) (Chicazoe Stock Exchange (CHX));

- lanxafickas domnosay Gupxa
(Shanghai Stock Exchange):

- Hinefiiapesas donposan Gupaa
FeANDKe (51X Swiss Exchange);

- IHensensosa onnoran GupKa
{Shenihen Stock Exchuange):

] nan DE I TN HHOCTPAHHBIX
HHBECCTHIHOHHEN I'|:4.'|-II_'I'L'I I, TIPH TTOM:
- el waoa CFl ykmsannmas  nagm
[EEUHAM]  [pHCDOSi I COOTEBETCTEMH  ©

MERIYHAPEAHE Y cTamaapran 150 [O962: 2001, To
OH JOIEeH NMCTE l_'.'ll_"_.'.l:.'H.'I-IIIIII: THAYMEHHA, I'IEI:IBEH
Ovkea — avavennc «Ex, sropan Gvkea - 1Hayense
ally, Tperan Gyksa - dnavenne «O HAH IHAUEHME
aCo, MATRA GVIER - vimgenne «Ro wm a8, won
wMua, wan aCw, mor oo, 38 HCKIOUYEHHEM
CNYUREE, KOPQH WecTas DYRRD HMeeT JHadenne «Zn
HITH A

= eenn Bod CFl vkszaueess  pasM
CARIEAMY  NPHCBOCH B COOTHETCTEMM ©

MERIYHAPOIHLIM CTaprosm 150 10962:2015, 10
DN JIONHEH WMETH COSAYRIILIEE SHAMSHHA: NepRan
Bykaa — anasenne «Cw, TpeTan BVERA — IHAYEHHE
aOn aubo «Cwe, naras Gykea — anavenve aBy, wan
sBw, HaM oo, wow sl s oC s, gl « D, HAE
aFo. npn yonosuw, uwro wectan Oykea wmest
IHAHEHNE (X 0]

- ecit won CFl wveasamseiM nasm
MPHCROEH B CODTRETCTRHI €  MEILYHIPOgHLIM
cradaapros IS0 1THG220E 5, 10 01 H0MHKEH IMETE
CACOYHHILNE FHauYCHHAC Nepoay OVEBA — IHAHEHHE

| wCo, Tpemen Gykea — Fuavenie «Os anbo oCw,

natix Gveea — anascune «Be, win aBEw, mne aVa,
i el won wCw non «Dw, wan «Fu, npu
NCOORNI, YTO WSCTAN OYVKEN HAMESET JHasenme oLy
Y g

% cemt kot CF1 vRasanminds  meiiEm
MPHCAGEH I COOTEETCTRIN ¢ MEKAYHAPOaHEM
erpaapros 150 [10962:2013, 1o on A00KeH HMeTh
CHCAYRMITHE ZHIRSHEE. ey ﬁ_\"EHﬂ — AHAHTHHE
«Co, TpeToR Bykmd — anauenne «O% anbo «Cs,
nnras Byesa — sugvenine oBe, mon oEs, wnm oWV,
wam alw, o «Cw wan oDw, wan oF e, npu
YCTOBHM. 4TO ecTis TYEEA HMEET JHAMEHHE 4Sn
LR

2} roCYIApCTHCNNE  UeHHLE
cyfivekTor Poconiickol deaepmpnr;

1) mysngnme asee yene ByMAr:

Bymary




MPEBELILIKHUNT cemb pabounx aneit.

B coctan axruson (pOHAL MOPYT BXOIHTE
Kilk ODLIKMOBEHHEIE, TEE W IPHEHNETHPOBANHEE
HWEILHH.

lna,  obauabneie N0 JeNOIWTHLIM
CEPTHHMEATEM POCEHICEN KPeINTHBRX
OPFRHAILHG, MOCYARPSTREHNLIM UEHHBIM GyMaram
Poccwicknii  (Penepalid.  rocYIAPCTREHHLIM
eHnase  Gyvsaras cyvGnesTon  Pocenfickod
Penepaunn, MyHHIHBLILHEM QeHikin Bymaras,
AKUMAM  POCCHACKHY  DKUROHEpHEX  ofimecTe,
abraiiam P{JEIL'HI:-'IDEHK DIMHTEHTOR, AKIHAM
ARUNOMEPRILEY MHECCTIMLLHIHHRIX 1|;||.':|H,.'_|_1.'|-B.,
HHBEZCTHUHOHH AL NAENM MACERIX WHBSCTHLUHOHHLIY
tpnaon, poccHiicknM ZENOINTAPHEN  PACTHcEaM,
OBANFALMAM € HIOTEWHMA  NOKPRITHEM M
WNOTEHLINM CEPTHRNKATAM YHACTHA, BITYILCHHEIM
B COOTBETCTAHM © MKOHOATEALCTIOM Poccuiickod
DenepiliMd 00 HNOTEMHBIY  UeHHEX  OyMarax,
MKW Geith JaperneTpupoeane B Pocouwiickod
henepaim,

Juon,  obazanuwe 0o
CEPTHIIHKATAAM HHOC TP HHBL fankos
HHOCTPRHHBLX WY IAPCTH, LECHE LI N ﬁ:.'r.mrnu
WHOCTHIHHBLS PMOCYIapCTe, ARHEHEM HHECTRIHHRIK

JETAHTH M

i5H||.|||.||Ii.'|1-III:|."L OfUICoTH, TN HEFCT R H S
PRI T LR E R X I;Ili]II.LIIZIIH.. QEJTHEALLHAM
HHUSTRIHHLY FMHTCHTOH, CONTHIATLHA M

MU AN HE R EHEL Iilill'IHtSIJIl..‘-'IIII'I-L-I.:'& E!|]I'HHI1351I|IHFI.,
HHEETRIHH RN BETIEEITARHALI M PACTTHCRDM A00HILE
DT SAPEFHCTPHREEAHE it FOCYIAPCTEIN,
HIE RO a2 WIEEHAL Espazuitcror
FEohGsiewors comse [EAC, Ifjpr;ummmm
DEOHOMPYECKOID  COTRYVHHNECTRN W PASAUTHE
(O2CP), Eeponeiickoro comaa, Kuras, Funie,
Bpaanman, skno-Adiparanckei PecnyGaiin,

4)  axuMH  pOCCHHCKMX  AKUMOHEpPHRIN
ofMWecTs, 30 HCKMOSeHHes KU axupMoHCpHE
HHBECTHLMOHHE fHaon;

3) ofnnramny poceniickHy IMHTEHTOR;

B} AKUMH  HHOCTPAMMLIN  BKLHOHEPHBIX
COLLECTE,

7} o0RHrAMH HHOCTPAHHEIX SMHTEHTOB H
MEAROYHAPM I HRLY [:Illlll‘-ﬁlil:'-.'lﬁ Lk 'l:l-j'.ll'lllilﬂ‘-ﬂ.LIHHL

Al POCCHHCKHE H HHOCTPAMNEIE
JCNOAHTAPHEIE PACTINCKIL;

%} ofanrane © IrKITEEHMM NTOKPHTHEM H
HIOTEHHEIE CEPTHIHKATE YU4CTHA, BIMYUIEHHKE B
COOTRETCTRIN ¢ RIKOHOZATELCTRONM PotcuHckoR
(ReeMIHH o0 HIeTe by BetiEx Bysarax;

[0} AKHHH AKLHOHEPHBY HHBSCTHHHOHHELY
(POMACE, OTHOCHILMNCE K KOTErOpHH  PalHOMHBIX
PHHAHCOBEIN HICTRVRSHTRE.

K wennww Gymaras, npeaveMoTpeHHbIM
noaAnyHETRMI | B2, OTHOCTTCN WeHue GyMATH, He

TECENEIEAEL L 11610 I|'|l..'ﬁl_'lH.-'JI||l}I NAAHYHET 3
HACTOALLETD Y HETIL

4. Tlpawa rpefiopauns 03 QOFOBOPOB,
BREIIOYCEHHELY JLIH e JOBECDHTENBHORD

YIPABIACHHN B OTHOWICHNH aRTHROE, YKIIGHHLIX &
HASTOHLLEM YRR

JTesidsic b B

T BEaAAX
[AEn0InTax) [ pOCoMicKHX KPEAMTHED
OPrAHHAGIHEY . B HHST RN Datkix MOCYT
BRXOAHTE B «0oTals  axTHidn 1|JI.':|II:_.'|.-|"L TallbRd  11pH
YEINOMHW, UTO B CAYVIAE J0CPOHHOTS pACTORSESHHR
VEAIAHHODD  JOBOpa POCCHACKAR.  KPeaMTHER
CPTAHHIIEE WA HNOCTPRiHLR Gamk  obazaaa
(oOgaan) wepHyT™e CcvMuy  RREAAA (ACnO3WTA,
COUTATREL HY CueTe ) 1 MPOIEHTRL T HEMY § CPOK, HE
MPEEBTEILN T ceMb pabouns e,

B cocTap axTHROD Joian MoryT BXOAHT:
Kilk Dﬁl:lkl’!l':lﬂtlllll:lt. TILE 1 rrplln“;r:rup{ua.m-mhm
AL,

Joa,  oOrzamse 0o BenoaiTiiss
CEPTIPHKITAM pOCCHTIC KK KPCAHTHMN
ORI, TOCYIAPCTECHHLA REHHBIM GyMaras
Pocouiiokodt  enepimmm,  rOCYIEPCTRENHEM
TIEHHEIN ﬁ'}'llill'll?ul l..':}'ﬁ"lﬂ."lli'l"l:"lﬂ- Pocciitcia
':J:'Uﬂ'-.’-]'I:ILlHI'I. MYHMMLUHIEL LS LEEHHLLM ﬁ}'ﬂﬂm’ﬂ,

AKUMAM  pOCeHiickny  aRonoMepHeIX  abIecTA,
ODANTAILEN  POCCHACKHY  IMUTEHTOR,  AKLIHAM
AKEIAOHEPHRI HHBECTILIIOHHLEX thonaos,

HHBECTHIMOHHEM TAAM FA0EHY HHBECTHIHOHHEIX
dionpaoe, poccHiickinal AETIIHTAPHLIM  PRCIHCKAM,
olnuroumeM ¢ ANOTEUNNM OKPWTHEM  ©
MIIDTEHHEIM CEPTHIHKATAM YUACTIHA, BLITYLIEHHEIM
B COOTRETETAHH € Hkonoareiscreom Pocoriickon
"-Dl..'-'.,ﬂ.i.'rh-!lLl.l-li! EIE WIS X HIEHHRIX ﬁj'h!ﬂTﬁ.‘{.
pommmet Oere 3aperncTpuponatkl B Pocchiickod
Denepanin.

Jui,  olssnive 00 SEN0INTHLIM

5




COPTHHHEATAM HHOCTPAOHHIX DAHKDE
HHOCTMIHHBIN  MODYANPCTE,  LeHHEIM  Gymaras
HHOSTPRIHHBIX FOCYIRPCTA, AKUHAM HHOCTRHHLEX

AKLIHOHCOHBEY COLISCTE, DM HHOUTPRHHBIX
HHBECTHUH{HHBIX 1|:|i.‘.|II:_.'J.D|1, obaHrammas
HHACTPAHH X IMHTEHTHY, ofIHraLmam
BN HE POTHELY I:ITHIIIIHEE‘IEIHH OPFTAHHIALM,

NHOCTPAHHBIM SEOIHTR M RCTHCKLM BO0HH B
BRITH  SAPECHCTPUPORMEL B FOCYAAPCTRAN,
ARAAIOUIMXCA M HEME Enpazuiickoro
oHOMHUeCkor0  coona  (EADCY,  Opranmiammm
FEOHOMHMCCROMD.  COTrvANNYCCTIL W pA3IRHTHA
(OZCP), Esponefickoro coosn, Keran, Humwm,
Bpauiw, Kmmo-Adpuranckoil Pecnvinugm,

23 CTpyRTYp AKTHBOB (PoHa;

23.1. Crpysrypa axvueos donza LonkHa
CONTRETCTEORITE CRCAYIOUIAM TPeQOBa HAM

2311, Quenodmad CrOHMOCTE  UEHHBIX
OyMAr QHOMD I0PHIHYMECKDID MHIE, ACHORHME
CMISTER B pYOINs W B HHOCTPaHHOH BANHITS HA

CUBTHN. W B0 BROSJAN (OenoIeTax) B OTAKOM
FOPRIRYECKONM e (eCaN  CODTBETCTBVIONLEE
IOPIIIMECKOE  JIHIAD MBIAETCE  KpeawrHod
OpradusanEeil NN HHOCTpAHHEM  Gaukom

HHOCTPAHHOTO TOCYIAPCTRA), TPeOOBAHHA K JTOMY
IOPHAHYMSCKOMY MUY BRITDATHTE  TeHEKRHBIH
IEBHEADCNT ,J_FI'ELI'I'JIJl.‘.Ithlx BICTRASIGR N0 TeRYLEMY
KYPCY {201 CODTECTCTRYVIOMIEE I0PHAHYEC KOS LU
HBIAETCH  KPCUHTHON  OprafMssumed). npasa
TRCTHIRAHMA K TAKOMY  OPHIHNECKOMY  JTHLLY,
BOTHHKGIOWME 8 pesvasTare  npuodpererms
[OTHYHIEHHA)  Uellibix  Oymar, 8 CTRKEE
BOSHUKSIOUIHE MR  OCHOBOHHH  QOroROpa Ha
Gpokepekoe oBCIYARHBAHHE C TAKHM KPHARMECKHM
AHLOM, B COBOKYIIHOCTH HE JOM#HW NPeELLETS
I3 npouenToR  cTOMMOCTH  aKTHEOR o
Tpefiosannn HACTORIET alisnug He
PACOPOCTERNHEEIOTED M I"I.'J'I.'-}',ll_llpl:.'-'l'l.'ll:leHi: LIEHHLIT
Oymuarn  Poceniicrkofl  enepaunn w na npasa
TPEDUBANIE K IENTRUIL DM Y KORTPAreHTy.

CHgounas  cToMMocTs  ueaHax. Gyvar
oAaHore cybnekTa  Pocowfickodt  denepanmn
[TMHHC TPATHEHD- TEPPHTOPMAIEHOT
B RRTTH FHOCTRAI 0T rocvaapeTi),
Y H LT O l."ﬁ|h'ﬂl."ﬂ."llllf5-l- FOCAYEAPCTROHH LY
LI MELLN ﬁ}'llﬁr ARHOT HHGSTE e MaCY IapCTRA
HE JHEKHA NPeBLIaTs |5 npoussTon cToHMOCTH

RETHECE- (hoHgg.

s uenedl  HACTOSIMETO  MOONYHETS
pocCHiicke W MHOCTPANHIE  AenOanTapHae
[RICTNCEN PACCMITPHENOTEN KK UeHHBe GyMuru,
Nkt CODSTREHNGETI B KOTOPLE VIDCTOREpRyT
CAOOTECTCTEVIOUINE JENOMITRPHEIE PACITHCKH,

Hos uened nactonuero MY HETR LS HH e
E}'Mﬂlf'l-l MHRECTIILOHHBES  OHI0R, & TOM  qHeae

| ObpaIcBAIING

=3.CTpykTVpn axTHsor horma:

231, Copyerypa nxruEpe faoHIa JO/EHA
COOTHETCTEOBATE CASVEOUINA TPETORIHIRAM

253,01 Quenounis  CTOHMOCTE  LEHHEIX
G:r'h'lﬂr CUTHE D FI:'|.!'||.'|.|I'I'§.'-':I-Zl.1I'l'I' JIHLEL,  eHSHH e
cpemcTol 8 pyOIEX U B MHOCTPAOHHON BAmOTE HA
CMETEX 1 BO  BEIANAX [Jen0aMTaM) B Tawom
||.:'|.'|'H..'J.|'|'-|L"..:HUI'|-1 e :I_'l:.flil I{'I-|'.II1.iI_I1"II:EIf{I¢ AHILLD
ARIACTEH KRN THATH OFraHHEAIMEeT T
HIIU".-'I'FIIIHIH:I?:'I ﬁ:’tll!n.'{'l'nl FIHDE.‘TI‘_'IAII_HI'II}F'{]
FOCYRAPCTHAL,  Npats  TPefobdnMg K TakomMy
HOIPHINMECKOMY JIHLY, 30 HCKIIOYEHHEM Chy-as,
}'Hﬂlﬂ.lllil}m H .Il'ﬁ"_‘:Hll_lf.“' FIETEIN HECTOSIECD I'f_'!."_l-lﬂ.'l"ﬂ1 B
CORGKYMHOCTY  HE AO0WHE TIpEBLMmaTE |5
MPEHIEHTOE CTONMBCTH AETHRGE HHBECTHLHONHOTD
thoras a0 31 gekabps 2009 roma, ¢ | aneaps 2020
roga - b ppolugiron SroHMOUTH OETHEOB
HHBECTHLLWR D s, © | wonn 2020 rogs - 13
NPOHEHTOR CTOHMOSTH AKTHEOL HECCTHLUMOHHOTD
poriz, ¢ 1 ansapa 2021 regn - 12 npoucHToR
CTOMMOCTH EETHEOE HHESSTHILHCH HOT [iJCIHIIﬂ., e E
monn 2021 ropa - 11 npoUEHTOR  CTOMMOCTH
BKTHEOE MHBECTHUHOIOMD fowte, a ¢ | aneapa
2022 roga - 10 OpouedToR CIONMOCTH SKTHEOR

HHBCCTHIHMOHNOTT fior. Tpetioranus
HECTOMIETD  (FEAIE e JUCIPOCTPUHERITCR  HA
rocyaRpeTREHIbe  uennLe Ovsarn  Poceniickod
Penepaum W Ha npasn TpelOBAHEA K

LLCHT Pl GHOMY KOHTPAFCHTY,

CHICHOM RS CTONNMDLT L
amiore evowekTe Poceniickod
COAA T RTHA O Fe PP ORI DD
MO ML 0 rocyaapeTea),
MYHHLLHTA LHOMD GOPEOBIING, FOCyARPCTREHHEIX
LENHX DYMBE BNarD HHOCTNITHRID FOCYIApETaa,
H MCKIOMSHNEN  CAYYIAN, VEQSERNNOre B aldisee
OHTOM HACTORILEND NYVHETR, He DOGKNE NPeBLilLTe
15 TEPRLLCE TR CTONMOCTH UAKTHEOE
WHESCTHUMOHHONG dhonan a0 3] aexabpe 29
roga, ¢ | snseps 2020 rone - (4 nppouednTon
CTOINOCTH AKTHEOR MHRCCTHUAONNOND Jonaa, ¢ ]
w2020 roma - 13 apougimoE - erouMpcTH

uelHLuy  Gvsar
drenepatvu

&




HHRTRANH B HHECCTHUHOHHEBLX I:IH]IIIIGE. H
HOOTEYHIAE CEPTHHEATE YHACTHH
PACCALITPHERKRYTCE  KAK COROKVIIHOCTE AKTHEDR, 0
KOTOphIe HHBECTHPOBAHO HAVIRCT RO
COOTRETCTBYIOMILETD ilmna {HroTeunOro
nokpuiTia). Econ nuuo, ofa3anioe no UeHHEM
Byalaram HHESCTHILHONHOTD fronna, HE
MPpEAOCTARISET W (M) pRCEpRIBAET
FrregropaRaL D 0 LKTHIMEX, B KOSTOphie
HHBECTHOBAHG  HAWIISCTED  HHECCTHILHGHHOTD
thoras,  TakHE  uendwie  Gymard MOy
NPHOGPETATLCA B COCTAR AKTHEOE hoHa (Gel yueTa
TpeloBsanin,  YOTRAHOBIEHHOTD abMiem  NepebiM
HARTOHICTD OANYHETA L SC0H B CODTESTCTERHH &
AMHHBIM HIROHOM S0, ODRIHEHOND N0 0EHH 5
DYMAMAM HHBECTHUWOHHDID (DOHLA, TAKHE LEHHBie
BWALATH MEOTYT NPMOGEETIT R
HERBATHG H LM I BRHHBIA 1 e TR TR RS TN
HHBSCTOPAMH  (HEGTPARIMEHHREIM  KPYroM aii) @
HEXOIH MY 'I'|'.|l:.'ﬁ':|B.H.H:I.II'i. MPEILADAACMBIY. K
ASATEALHOCTH  MHBSCTHIINOHHOTD  donmas.  anm
AOENMEHTOR,  PErYAHPYIHIHE  HHBECTHLIH Y
ACHTEARHOSTE  HABECTHILHOH B I:|H.1HEI.‘-1 (I TOM
WHEJIE  HHBECTHUHOHHON NCKTIPAIIHN, NPOCHesTE
IMHCCHH. . IPEENT SOBEPHTENLHOTD NTIPaBIsHHA j,
SO LECHHEE DYMAT O0EONT IOPHIRYSCKOTT DHIUE
B IOCEHEH PSRBT T NpageHron cronsacT
BETHEOE 1 BECTHIHG T o,

Ao mened pacweTa arpannveni,
VERHIHHOMG.  » afaue  neprRonM  HOCToRero
MOAMYIKTIL B CYMME JIRHEHKHBN CPeacTs B pyvimx
H B HHCCTREHHOE  BA0RFTE HR CUSTaN B OIHOM
TORELILIEECEDA DL, COCTAMH IcHen ||‘.||.‘.|H_'|_. He
FUMTRIBECTCH CYMAA (MM &% HN§CTR)  SEHEWEH Y
CPEnCTR,  NOAACHDIIHY  RLINAATE B CREIN @
HNOFEUEHHEM  HHBECTHUNOHHIY ORCE  oHTa  Ha

HE

| MOMEHT pacuert oipannacndd, Tlp o71om odugan

CY MM DENERHEY CIMIETE, KOTOPEIN He
YUNTHAALTCR 1 e VROTHHHDN
UIPUHMYEHHN, B OTHOMGeHEN  BoeN  JeHeHHisix

CiagT B p}'E-:Iﬂh: il B HHOCTPUHHOR BAMDTE jin
BLEX  CHETAX, COCTHRRITHEOLILIN L|H.1H,E. HE MOMEET
NpesbiiaTs obu CyMmy  UCHEHHEIX cpeilcTh,
MEULIEAGEILHN. BRITIIATE b CEAIH © norfimeHyes
HHBSCTULNOHH MY Nagn hinan Ha MOMSIT pacugTi
OFPEH Y

Pazmep  npuismas obasaréniere  no

| MIGCTERKE THBOR MO CHEAKAM. JATH WA

BOTOAY He padée . padouns. aueld o JaTs
METIONCHIM  CAENKH, ©  IacMHLE  CpencTon, |
IRERYHCH LIS S THraie il HHECCTHLRNONH X

e APl HCIOCTATOMHOCTH  JEHEHHEY  CPRasTs,
COCTORTH MY 1|:u_1r|,'[, BCOROKYITHOCTH HE Q0K HE
npessiars 40 NpoUeHTOB  CTOMMOCTH  MECTHIX
AKTHAOE onaa,

Ha mary sakmiouenns aprosopon saima,
EPCANTHRY  JOUOBOPpOS  WIN  cHedok,  Jiam

3

HCEECTHEHNS ROTOPX He panee 3 padoimx Jned ¢

AKTHEOB WHECCTHUMCHUOM Jonga, ¢ | aveaps
2021 roma - 12 NPOUEHTOR CTOMMOCTH BKTHBOR
HHBECTHUHOHHOMG dhoraa, ¢ | weonx 2021 roma - 11
MPOUEHTOR CTOUMOCTH AKTHECE HIBECTHUHOHHOTD
thonaa, & ¢ | smsapn 2022 rosa - 10 npouenrtos
CTONUMOETH AETHEOE HEHRESCTHOHAOHHODD EI'FU-H.EI_H.
Jina e n HRCTOHIET ALY HETS
| POCCHACKHE M MHOCTPAMHWE  AEN0IHTApHEIE
PacnncEn PACCRMITMHERNTCA KRk |[IEHHLIS E_‘_L"i'i.!lé'l.l"ﬂ1
| npana coberBeniosTi 1A HOTOPLIE YA0CTORSPHKYT
COOTRETCTRYICUIAE JeH0H ITA IS PACHHCKN.

,ﬂ,ﬂﬂ [CTGR] Fd £ BO Y P T Ed I'I}'l-lh'r.ﬂ HeHH 12
GyMarn MURECTRUHONHLY (POIIOR, B ToM uxene
HHOCTPUHHEX  WHEECTHIHOHNLY. dodgoe, o
HOOTEY ke COpTHM BT ¥HIACTHA
W‘:‘CHHT!'IH‘H-H'I{IT{'H L UMM FE Y ITHOCTE. AKTHRBOR, B
(s FRTM I HHBECTHIOBAHD MMV ILIECTHO
COOTHETCTEYHMLLETD TR {HFICTCHHOTD
MOKPRITHE), ECIH OHIG, ODHMHHDE 10 LUEHHEM
fymaram HIHBECTHL R thomIE, He
NP noCTasIaeT H {HE) HE  PlCKMABaeT
Wiipopsaume o0 pRTHEAN, B KOTOpRIS
Hllﬂfﬂﬂpﬂﬂﬂllﬂ IIP-T}'IJJ.'L"I..'I'I!CI HHBECTHHMOHHOM
tea, TaKHe M2 H LI fymarn MOrYT
Ilpllﬂ'ﬁl.'h]'l'll'l'huld B COUTAR  ARETHEOHE I!l'l{l]-lﬂa ony
NEKBLIHHIMpORANITX  HHEcCTOpOR  (Ge3  vyeta
Tpelunanng,  yeranomienoro  abianes  mepasim
HECTORIETD DOJTY KT ), Gl 8 COOTRETCTBHM ©
SAHMEM EREHOM AL l.ll.-?'il'i-.ilIIiH[!lI'l;J My LHEHHEIM
ﬁ}'-‘liﬂrrl'tl HHBSCT R HI Ty ¢|IZZIH,.![H. TREHE LIEHHLIE

Oymarm MOV npHoBpeTITRE A
HERILLTHPRLI PO R M MHBECTOPAMH
CHROCPUHMMERHIN  KPYTOM DI, 4 Taeswse  npi

HIAHIN QHOND 108 CACVIRUINY oGCTOATENLCTR: B
COFTEETUTENN € TPEDOBAIIAMH, TPEARIBIREABIM
K AENTCIRHECTH  WHRSCTLHOBHHOr D l‘ITvl.'lH..‘.'I.ﬂ., Han
JGEVMEHTAMH, [ MPY 010 WHECS THLHEHHYIO
ATHTENLHOCTE MHBECTHIROIIGTD DONIE (B TOM

UL IE HEEETHILRHHG AeEIapaLHei,
NRICHCKTOM LTSI NPEENTIAMH
AQBCPHTENBHOID  VOPMBZEHHRE  A008 HeHHBX

GYMAr OUHOMD IOPIYECKOrD UL HE JonHHa
npeswiwaTe [0 npousiror  cTOMMOCTH GKTHEOR
HHBECTHIHOHEOND (OIS TR0 B COOTHSTCTERM ©
npueoM  ERponedcrora cona  HHBSCTHIHOHROMY
faMAY  OPEACCTABACHO  NPIBD  DCYIIECTRICHHA
ACATENEHOCTH 1k 'I"'L'|1|]II'ITIFI'.-!II1 BCCX rn':'_ﬁ"ﬂ.ﬂ|m"|'lﬂ. &
uaenon Epponelcrorn comdi 1 erd JeiTelbHGETE

peryanpyeTes npasos Eaponefic koro cowia.
A ueaelt pacuera orpaHHde i,
YEATAHHOTD 0 adiue  nepRoM  HACTONINErD

AT IRIET, PN CGHpeeme g Qo CELLEEOY HOH
CTOMMOCTH AKTHEGE B STOMMOCTH OETHROR l,lfllf:lfmu H

CHMME MEHEKHEX  CPEACTH R pvimEs W o8
WROCTPIHNOR  BRIOTE MO CUETAX [ afHOM
KPR N e DM JIHLE H ETORMOCTH MR
TpeGoRaHNl K QUIOMY  IOPIIRYECKOMY  JTHLLY,

BELIHHKITHY HE OCHORITHH EOraBaps o frpl;!lh.'l: PCEOM




JLETLl SARIHOYSHN CIENKEH, COROKYTIHREE CTOMMOCTE
ARTHEOBR, YHIIOHHEIX B alEe WECTOM HECTOALIErD
MHINYHETE, ©  YYETOM 3aKMYEHHRIK  pRHEe
AOroBepan M CABN0K, YRAJAHHBIX B HECTOAULEM

403aLE, W I@EMHLIX - CPEICTE, TOAVMEHHBIX 104
T AL HIH HHBECTHLL G b [HeE npH
HEAOETATOHOCTH [EHEEHBIX CPENCTE,

COCTARMAKMINX (IOHI. HE A00#Ha NPeRMaTE 20
PO TON CTOHMOCTH YHHCTRIX AKTHROE 1|:II,'|-H,.'J,H.

2512 Jlonn cToHMOCTH  MHCTPYMEHTOR
JdUHCHRIOPD PPRINEA S @0 CPOEOM OO THNHIEHNA
CRIEPLITHR) MeHee  Tpex seciues, olanraunii o
IHECHPOBRIIHLIM  KYNOHELEM  OXOM0M, [EATHHE
e'[l'-ﬂ-'jfl.'-"l:p'i.l"llll.':'l:‘l RF'I.‘_.'LHFIZJLITIDEL‘.FE-HDCTII BRLITIVCR
(MpH oTevTcTRNN pelTHATA BRIMVCEA - pelimuir
IMHTEHTA) KOTOPLIX M0 KMCCHMKALHE X013 il
CAHOTG 113 PERTHHNOERIX ATCHTETE, BRIOYEHHLIX B
wlanomendsi - Cosetom  aupestopos  Banka
Poccws  nepedicds pefiTHHIOBMX  QECHTCEE,
OEAHMECTCH . OT  peRTHHIE B CODTESTCTENIOULCH
BANKITE CTPAHE = SMIFTEHTN BRNOTEL, B KOTOPOH

HOM HEEH 0L YR&IAHHRNE QAL Lna
aburaus, HOMHHHRE HHBE [k BELIRTE
MOCYTEAPETR - = SMARHOH  BOMICTHOND Mo, - O

MEERC AL s R0 |.'|L’-'!l-‘i'IIIIII'-!I PN TOCYILHIPETE -
WIEHDE BIARITHOMG L'UH".’GH_]- He Dones wem Ha GJTHY
CTNVACHE, EHHLN  O¥MAP, EXOIHUHE B frcyeT
AR YOI -[E.ll.':IHJﬂEhI?‘L N ICRCONE

- S&EPAASN-200 { ArcTpanma);

- AR LARCT AL

- BELZ2M {Genrsn ),

- |bowvespa (Bpazunna);

- Budapest SE { Bearpia).

- FTSE 100 ( Beamwobpwrausaa);
= Hamg Seng {Toskonr;

= DAX (Tepamrmn);

- OMX Copenhagen 20 (anua)
- A 25 (Mapnsne);

- BSE Sensex (Hinnm):

= TRECY 20 { FMpnavia);

- ICEX (Heaamana);

- |BEX 35 {Menanua):

- FTSE MIB (Hraima);

- SEPTSX (Kmna):

- S5E Camposite Index (Kurafi):
= LuxX Index (ThokcemGypr);

= IPC {Mexcira):

- AEX Index (Hunepnamas);

- D3 New Zealand (Hopag 3epanana);
- 00X (Hopeerma k;

- WIG ([ lonsma:

= P51 20 ( MNopryranma);

- MMBE (Poccua):

OBCAYRHBAHUN € TakHAM ANUONM (NPH YENOBRRH, WTO
VERIAHHEIM JACTOBOROM (IPEAY CMOTPEHD
HEMONHEHHE  TAKHMM  JORHAHHMCCEHM  JTHIDM
ODRMTETECTE B TEYEHHE OOHOrD pateuero AHY ©
MATH  NPEALARNSHMA  VEASAHHLMN TpebopaHuii k
HETHIHEHHID), COCTARTHIOUIHE.  (WdHp, He
YUHTHIERETCA CVAIME (IO e¢ YACTh) MEHEHHERK
l:pE,IEl:“]q MO X BRITETATE B CHH3N [
NOCAHEHEES HHBCCTHIBHOHRLLY TTRCA ﬂ]ﬂl-m.ﬂ. HIH B
CRRAH © BENGATOH D0X0L0 0T N0EERHTENLHOM
YIPERIEHHA HMYIMCCTEOM, COCTREARIOUIHM (saHA,
Ha MOMEHT PACYETA OF[RIHULHHS.

Mpy srom  ofmas  cyMma  OeHSKHBX
CPEICTE W CTOUMOSTE Npal Tpelosannil, KoTopue
HE  YHHTRIBAIOTCH NP3 PACHETE  OrpaHHqeHnA,
VELEIHHBLY B alaage T | YR HACTOHLLE MO
MOMANYHETE, B OTHIICHEN BEEX CHOKHLIX CPEACTR
1] F}I"-IJIH.‘: HR |||'|'|.1¢T|}-1||flll.':'|'| BANIOTE HA BCEX CHETaX
H B  OTHOWEHHAN BCex  0pas '['pEﬁﬂﬂ-ﬂHHﬂ K
HWOPHARYMCCERM AN, BOTHEKIIHE B OCHOBaHHH
YREASAHNEX  J0rosopos o Opokepokom
OBV HBFEHHH, SO TIE LR ipon, n
COROKVHHOCTI He QOMDKHLL NPSELIUATE 00Uy
CYMMY JTEHEHRHIEY CPERCTR, NOIAEKLILIHE RENDaTe
B OCBA3H ¢ OMAIUCHRES  HHECCTHUMOHHEY  NEER
l.'I:H.'lHﬂEI I SOREHT PGt i OrPIHRMCHRE.

Jna uenel pocuers OrpaHHEMEHNGT,
}'HLI'.'iilIIIII.an L] EIEI"::II.JI'.' I1|.‘!:‘lﬁi.‘|.‘|l HACTHLLETD
IIIIL'l.lIJI"g.'IIh‘I’El1 !1F!1 i.‘.ll'll'.ll.‘.-'IE."lﬂEII!II MCTTH ﬂ'I.I.EH'I:l-'-HII'.'Iﬁ
CTUHNMOCTH ARTHAGE B CTOMOCTI AKTIROR hOH1a B
CYMME  JIEHSGRHMWE  epeacTn o pynEx. W B
MHCCTPaHHGH  BUTOTe b CHeTIx B QJHOM
IﬂpHHHHEth’-ﬂ'M ARHe, SOETAENEHMIIHE [I]Dl-:l[lI| e
}"lllll:lﬁi'll‘."l'ﬂﬂ l.:j'?ul.‘-m {Ir.'III o "IEI’.‘111-] JCHCHH S
CPECTE,  HAXGAALIMXCH  HIL MERBIHHBIX  CUeTax
(OAHOM N3 VERMEIMHLEY CHCTDR] W BEAOMEHHMX B
TAKOH PO IPH RS 1IBECTHUHONHHLEY NAce, B
TeqEHNe He Oooee 2 padouus  OHeR o el
WEAZAHHOID BETIONEHNR,

Pamvep  npnustax 0dasatesscTs no
(ICCTABKE UKTHEIR (10 CACHKAM, 5aTd HeTONHEHHS
BOTOMAY  He podes 4 pobouns aued © 0aThl
FRUOMEHHA  COEIKM, N TacMHKIC  CPENCTBa,
(CRIYYSHHERE 200 REHUEH T WHRECT HIHOHHEX
M NPH HEANCTATOMHOCTH  JEHERHBN CPeIcTs,
COSTABNEHMINE O, 18 COBOKVITHOCTH HE A0 EHE
NPEEEIUATE S Ui Tes  CToMMOCTH  SHCTRIX
aAKTHBOL (hoHA.

Ha vy sawmovenng aoropopon i,
EPS/UITHLIN  D0TOROPpGE WM Coendk, fora
MCTICITHEH A KOTOPLWIN (¢ patee 4 padodguy Aned ¢
TR 3AKAI0MEHNA SR, COROKYVITHAL CTOHMOCTE

AETHEOR, YR % I ndanue BOCEMOM
HECTORETD MFeQiYHKTa. © YHeToM HKIMEHHBIX
[MIHEE  OT 0RO [ = ] NEIIAHHIX B
HACTORLEEM aliune, " EMHEY CpPRICTE,

THIYHEHHLEE LR MOrReHiiE HHEECTHUHOHHEX
Mage npl eaocTiErameocIn JeiemEn ey CPeacTh,
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1A

= PTC (Paceus);

= BAN (Cnosseuu;

- Blue-Chip SBITOP {Cnoscuna);

- Dow Jones (CLLA),

- S&P 500 (CLLUA);

- BIST 100 (Typumns):

- OMX Helsinki 25 {(thuwnanigmna);
=0 AC M P

- PN Index (Yewckan pecnyBnusal;
« [PRA [(Munuk

- SMIECH Tefimapim);

« DIMESI0 (I meums;

= Tallinn SE Cieneral {Deronns);

- FTSEASE Topd0 (HKOAP);

- KOSPI (I0mknan Kopea):

- Nikkei 223 (Sinownna)

OT CTONMOCTH SHCTEIX AKTHBOR (MHAa 8

COBORENYITHIRTH SO HN |IFIEE|:|ILIJI:I.TIJ EI.'L"I'.I:.I.'IJ}"IE H3
CACOYIOINY BEAHYHH:

= HATH NPOUCHTOE

= BEJIHYHHY 9HCTOMD MECAYMHORD OTTOKA
WHBSCTHLLAD 140X ruics, REAAOULVIOCE
MHHAMITLHGT 1 e HGOILINA BN
YHETBIR MOCHMIIEE OTTORDE HECCTHLHGHILIX [Hen
meceliie 30 RUMENOAPHBIN  MECHIMEE.
Bemwana STl MECHUHOND OTTOKE
HHESCTHUMOHHEY  [RED  ONpefenieTen  Kax
OTHOIECHTI: B TR LEmis  [NEHOCTH  KOOWYeCTER
HHEECTHILHONHLIY A0, B GTHOLIEHHY KOTOPRIX 00
AHUEBBIM  CHETAM B pesCTpe  BAAAALLER
HHBECTHUHONHBIX [Tes DLITH BHECEHE pacxailikie
EAMHCH B Pe3ylETETE UX MOFRLIeHna, H KonHYeCcTia
HHBECTHUHOHH IR A, B OTHOWEHHIE ROTOPEIX Mo
MHUEBRIM  COETAM B PEECTPE BANTENbUCcE

{ MHBECTHLON Y (108 DL BHECEHE NPRXCIH IS

| MENETRIVETEH

HHTHCH B [Eyiismiome X BLZEaYen 36 IHI-.'II..‘I'-F_.'J.-II|]III..-'|H
MECHIL K UGI.II.I:'M}' KOGTHMECTEY Bl L H L
MHBCCTHIMOHRLEY  1HeE o GadHhisM peecToa
ERAJCTBECE HIBPSCTMUHOHHEL  TRACE  Hik TI{'IC.I'IE,,II_HH“

. JAeHb MPedlayiiers KETCRIAPHON MECH L,

s HEiEeH R TS T PO H KT
MHITLBDITCS QCHERHBR SATin. pacnopaEsimne
KETOTHAMIT B OU A 1 OCHOBIHHE SIICHHE
OPFAHE FOCYIAPCTRCHHONR WIBCTH, NI KOTOPWE He
YOTaHoBACHD  obDpesmenciie,  HoHNBEE  DyMari,
Npagd o Opueks WIE JHeA pepelsye  mo
MAPOROPY JOTOPEK HE OF[RIH e,

Jem e FRCTORILErD
PEATHHT aoArOCReYHOH
Kpennmocnocnluoctd B ToE e Baniore
[HAUMOHATLHOR 1 () MHOCTPanHDdi ), o kagoh
NP TErag e OCYINECTRICH e BLANAET 1na
VRAHIHHEIM  LIEAHLIN EF\IHFIL'-I CONIACHS M MeH

L BEINYCKS THRITS EHRLR fumar,

POy HETA

COCTARIN KHIHX fli'UfL’l. HE JOUGKHE NPeBEIEETL 20
NPoUEHTOR CTOHMOCTH YHSTHY GKTHEOHE Il]l:':lll,.l:lﬂ-

23,12, Honn CcTOMMOSTH  HHCTPYMEHTOR
JAeHMKHONS pRINEG o CpOKOM 000 NoranieiHns
{IaEpETHA} MCHEC TpeX MecAlues, ofnuragmi o
HKCHPOBANHMY  KYNONILYM  A0X0A0M,  peifTiEr
.|'-'|."t'|.|'|rﬂ":|'|l.'l'll'll-‘-'ﬁ I{|H,-'J.|'I'|".'lﬂllﬂl.:l;.'ll_llll.}ﬂ'|.'|rl BLINYCRUL
(npH OTENTCTEHM pefTHHEE BUMOYCRA - peRTHHE
FIMHTEHTA) KOTOPA% 10 sAacempuKanmn xori el
QMO0 HE PERTHHIOBEX AFCHTOTH, BEAKMCHHMX B
yemavonnensld  Coserom  anpestopor  Badka
PoCcH  nepeutHs  pEliTHRCOBRIX.  AFCHTCTE,
OTINHYASTEN  OT FIEﬁ'I'IIIIF-H It L-WTB-ETC-T'E}"IE'III.IEH
WETOTE CTRPAaNE = SMUTEHTA BAAHTEL, B m-rupnﬁ
HOMHUHPORAHEl  VRIZAHHRE  0D0AraAmAe (10
OETHIALIHTE, IO BHMPORRH N LI B BASOTE
POCVEAPCTE - MISHDE BAJIOTHOTD  COKIZE, = OT
MOKCHMANLHOMD PClTHHME  cpeln  rocyLapcTs -
HARHO BAUTEOTHOTD COIOAE), He GONee uesm Ha oy
CTVIEHE, UEHHEX DyMAr, BXOOIHX B PAcUeT
LTSNS 1|'»'|-'3'[L'lﬂ|5|-'-|?i HHIEKCOR,

- B&PASK 200 (Ancrpanug )

ATX {ABCTPHA Y

BEL2D (Gennrual;

Bovespa Indexi Bpauiving )
BUX {Bewmrpia);

FTSE 100 {Bennkodpimannal;
Hong Seny { Comkonr);

DAX (lepmanuz);

OMX Copenhagen 200 { Tanma);
TA 35 {Hapmam);

S&P BSE Sensex (Hanna);
ISEC) 20 ¢ Mpaanamn b

OMX Teeland 8 Feammiio):
[BEX 33 {Hemanna

FTEE MIB { Hrwnama);

S&PTSX Composite (Kanana);
Shanghai Sk Composite (Kuraii);
Lux X (Jhorcembypri:

1PC { Mlewrsikal;

AEX (Hiiepnan i)

S&MNZEX 30 (Hooan 3emasana);
OBX (Hopoersw i

WIG {Tlosiina

P51 20 MTopryewing);

Higaese Mochopao ( Focoun);
Megrewe PIC {Pocciig):

SAX (Caopasims):

SBEITOP (Cpongiies

o Josives (CLHA J

S&P 500 (CHIAY

- BIST 104 { Typupal;

- OMX Helsinki 25 (dhanmannma);
= CAC 40 (Dpimnm

= PX Index { Heimcknn peonvinuea);
= SRPCLX IPSA (M

= EBd I (L sefinapya:

=0 X Btockholm 30 [Heeuna);

L ]

L

L

L

i




2513 lpu onpeleneritin  CrpyETYphI
AKTHBOR SOHLA YUUTHIEAIOTCA 3KTHELL, NPHHSTHE K
YHETY CTOWMOCTH @70 HYHCTRIX GKTHROB (¢ yMeTOM
Tpeforannd,  yeTanosnewnoro  absauem 4
B TYHETS 2311 HECTOAMX [Mpasin).
TpeGosanus  wacronmero nywxra 23,1 [Mpawun
HPUMEHAIOTCS 10 10TE BOSHMEHOBEHHA OCHOBRAHHA
TIPERPALENHA (poHa.

- OMX TALLINN_GI (Scronna);

- FTSE/ASE Topdl (I0AP);

- KOSPI {Kesan Kopea):

= Nikkei 223 { Hnowsinm

- Hugexe Mochupmn ronyGem drmes
{ Poccia),

OF CTONMOCTI HHETLIX aETHECE doia B
COBORYTTHOCTH [IOVHEH NpeaiuaTe Goneiyw
ﬂ.."IE_Ii:."HJIIII'I?‘: BCIRMAIH,

- MATH APOLUSHTOR,

= HEﬂH"iHH}' MHCTOMY MECAMHOMD OTTOKR
HHBSCTHLHMOHHELY Ak, AR YRR
MHHHMAALHOT W3 WECTH  HON3OILIEY  BESTHYHH
HHCETEX MCCHMHERS OTTORON BHECTHUEOHHLIX nace

1| nochenanne 36 KLUCHIBPHBIX  MCCRICE.
Benmuuna SHETArD MICCHYHAO OTTORA
HHECCTHLHOHHEI X nagn QUIpE eI HETCE KaK
OTHOUCHES & NPOUSHTREY pasHoCTH - KOUTHYECTRA

HWHECCTHIHOH LG Mg, I oridnue iy KoTopeix
JTHEEB M CHETAM R peccTpe BAAI2NE:LER
HHBECTHUNOHHEX NMASE DN BHECEH] PRCKOOHBIE
HUTHCH B PERIETITS X D00 eiig, o KoAHYes TR
HHBECTHUMOHHBS MHECH, # OTHOWEHHH KOTORRIX No
JTHLEE LN GELETAM 4] [T BIANCTLLIC R
HHBECTHUHOHHE NacE DL BHeCeH MPHXOIHbIE
FAMHEH B PE3YNLTATE HX HLULTIW 38 KaleHiapHbi
MECAL K oflWesMy  KONHMECTHY  BRLIAMMBIX
HHBECTHUROHHEIN  REB 19 JaHHEM  peesTpa
BOAASHEIEE HHECSTHIMOHHLIY MOER HA DOcheqHnib
AEHE MPEOMIYVIIET) KAASHEApHOTD MeCia.

e denedl  nacronnero AOANYHETA
YUHTLIBMUOTSE ASHCHHME CPLICTRA, PAcnopakeHne
HOTOPBINGE HE OTPAMIEHD 10 0CNI0BEHEN PELISHINR
Lo WJU}'JLHF'ETHUIII[IJ'H EIACTH, Tl ROTORRIS HE
yeranorieno  opesenedne, ucHHme  Bymarn,
MpABE N0 MPOGEKE 101 iHoik nepenave  no
JOTOBEORY KOTODRIN HE OrpamssicHh,

JinA ueneli pecTOREre  NOANYHKTa
HEMMHLAYEFCH peiiTinr AOATOCHOY HOH
KpeawrocnocobiocTi B ol me BamoTe
[HAUHONADLEGR B (AN} HHoSTRINEGH), B Kakal
NPEANOAATAETER  OCYIMCCTRIEHIE  AMAART  No
YIRATIHHLM HEHHLIM SYMAraM COMTACHD PelleHia
O BRITYCRS TORNX e X ‘ﬁ}'.’tlill".

23.1.3 [Mpn onpencncHun  STPYETYPE
ARTHEOR OIS VHNTLIBITCH OKTHR, NPHAITIE K
VHETY CTONMOCTH Cro UHCTIEX AKTHEGR {i':- FHETOM

Tpefionanng,  veTaMoRIENHOrG  adamgem 4
MUY HET 23,11 IHICTUH IR [Tpagnn).
Tpebosanna  nucrosuers myvikra 231 Tpasun

NPHMERARTER 0 3TsE BOUHIHEIORSHAS 0CHOBIHHA
NPEKPILSHIEE om.
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| CERHHHEIC C

24, Onucarse
REBECTHPORAHHEM,

PHCKOB, CEALMHMBLIY

Huscctnposakme & weHHble  Gymary
CHAMNG © BHICOKOA CTENeHLIO PHCKOR, W He
MOAPEIYMERAET [APAHTHE, K8K [0 BOIBPATY
OCHOBHOR MHBECTHPORAHHON CYMME, Tak H o
NOAYHEHNIO KAKHX=IH00 A0X008.

Hactosmee  onwcaiue  puckos  wHe
puckpaieaetT  WHopaalid obo Boex  packax
BelICHCTRHE pasHooGpai CHTYALL,

BCCTHHEZNOIERS T WHECCTHROBEHHH.

B nanBoaee ofumes BHAE NOHSTHE PHCKA
CHASIHG © BOTMOMHOCTRIO NOIOKHTEALHORD Han

OTPHLATE L HOT OTRIOHEHIA PEIvIRTATA
ASHTEALHOETH  OF  CUCMBN  WIH (ERHGBLIK
FHAMEHNH, T8 P KApAKTERHIYET
Hert PR e B HHOC T MO SCHHA (e o ST H ST T
pusanconoro PEFYILTATS [V HTOrM
HHBECTHLLHOH AN ASATEIEHOCTH,

Ao ueael macTomwers  onucaRng  Nolg
PHCEOM  NpH - OCYIECTEASHMH  DREpauMil  no
lH‘llm'L'-'ElIFiUHHHH]I'J MNOHVMASTCA BOIM O 0T
HACIYIeHn  coOMTHA, Boekyiero s coboit

noTepH LM HpecTopa. Husectop  mensBemno
CTAIRHERCTEN & DO UMOCTRID YHMTHIEATE
QAKTONW PRCKN CHMOrD PATTHYHOMD CROMCTRE,

Prckn HHBECTHpORMMNG B LeHHKe Tymard
BRAHOAIT, 3 e OCPaHIE HEQIOTES COGIOIIHMA
[HCREAT

FEUHTTHAECEHE 1 SNOHOMIYMECKHE  PHCKR,
BOSMOMMOCTIO HAMEHEHHR
IKEMTHYCCKON  CHTYAWHH,  3KCOpOnpHRman,
HALHOHITH LM, NpoBe eI NGAHTIHKR,
1|-:||||'|:|||-'|U'|||l|..5'ﬁ i li’."l|]'£l|l|i'-|1.'-tll!€ HHHESCTHILE
DTSN SKOHOMHER, sBamomnecs chepoil ocolx
FOCVIAPUTREHHEIN MHTEPECOR, NADEHHEM LeH Hi
SHEPUOPECY PR W NpoYNe oBcTORTe LTI,

LITTERMH L pHCK, CBEAZANHIAIN i
HECTIOCOBHOCTEH:  BONLILOrG  LHCAR AHIHRHCORRIN
HHCTHIYIGE BRIHKIHETE CBON  00HsaTenbeti. K
CHETUMHEIM PHCIAM OTHOCHTEN PHER GankoBcskoR
CLICTAI,

PEIHOHH R PHCE, CERLHHLIA (=
KovleGaliiemi EVPoOs BIMIOT, NPOUEHTHRIN CTABOK,
He L (P HEOBEEIX HHCTVAIZITOR,

HENOBOT  pHCK.  DPORRIAIGHLGCA &
HEMene e Ue WS AEIHH %o ieTae i 4%
DL T, KUTOPOS MUMET NpHeaccTi K MAREHHID
CTomMOcTH arruaos Gonna

PR HERIPE RO A 1% Jetic TR #
CTHMUEHNE LEHHLLX 'ﬁzr'hlﬂi' (0] ETDI.}DIIH "l'|}€-'|'|.1lrl?f.
Lo

EPC/IHTHLH UK, CEASaHNE, 8 HACTHARCTH,

———

24, OnHcaHne  pHcKoE, CERIAHHEX ©

HHBECTHPORAHHSM,

HHEEETHF':IHHIEHE B ElEHHIAE 'E}-N.E['H
CRAIAHO € BBICOKON  CTenéibig pHLEGE, B HE
MOAPASYMEBACT TOPRHTHEA, KUK [0 BOSRPATY
CCHOBHOR HHESCTHIBAHHON CYMMB], TaK H N0
[CTYHEHMIO KARNA-1H00 10X0A08.

Hicromee  onpcasse  pHOKOB  HE
PACKPRIBACT  mufOpMaln  oho  BOEX  PUCKAX
BLiEleTEHE p:ﬁlli.'lflﬁﬁ'lﬂil.ll EJ-{"['}"H.'IJ.I"EH.

BUdHHEANM KX N P HHECCTH ORI HH,

B nandonee odmes ange NOHATHE pHCKa
CERHHD © BOSMOGKHOCOTRIO IOAGEUTENRHOMG HIH
CEPHIATEIEH D CTRACHCENN PesyiIbTATE
ACHTCIRHOCTH U1 adiHdaesible MW ILT3HOBREX
IHasemi, T PHEK KHPAKTEPHINCT
HEONPEAWICHNOCTL  [HEIVYSHHNE OOKHEEMOrD
IHHARCOBOTD PEINILTA T HTOranM
HHHSCTHLHOHMOH TeATenLiocTin.

o

Hmi ueneil nacroniidro onMcaiHa nog

[FHCEOM  NpH OCYHLCCTRIICHHN l:.'ll]-.".p-l]l.ll‘lﬂ 11
HIHBCCTH [ROR HHEC MR agTCA BOIMOKHOCTR
TR T T I.'L'IGIJITII:RL BACENICrD 34 WEDH

norepn ann waeectopa.  Huneetop  wensBenso
CHLTEMBIETCA  C© HE(_'lﬁ?-il,‘llHl';l{ll.."l'thl MUHTHBATE
thakTophl PHSKA CAMOTO TN O CooRCTRA.

Puckn HHBCC TIPSR A AETHEL,
YEAZAHHEE B WHEECTIHHHGH R Agrilapating
NASERED HHBSCTHLHOHBONG (oL, BROMBET, HO
HE OFPRIHEY HERTCH COACAY LN PHCKAMH .

= Hedmnanconne pucin;
« BnHAHCOBRRIE PrHERH,

K H’El'.l'l'l-'l'lmllﬂ':ll'll-l-'tl [PHERDM, B TOM dYHcAe,
MOPYT LR OTHECEH Lsl CAAYV IO PHCKH:

Crparernvecknii  pnek cBAzEH ©
COUHETLHO=MOANTHICCEHMIE. W SHOHOMHYSTEHMEH
yenosnusn. paasimis Poceniiceaii thenepauny Wwim
CTpi,  rhe BEnviIgens e o0pamiarTes
COOTRETCTRYIOLNE  penmae  GyMard,  HEbe
B HCoERE WHRCTPYMENTIE 0 aKkTHEL,  Jaauui
PHEK HE CRAH © ocoleHioeTaMi TORS HAH MHOTD
OBBeKTH HHBSCTHROBANNA, Ha ¥107 puck oxasmeaeT
RIHAHNE  BIMERSNIE (O THYCC KO CHTVALINM,
BOTMOGKHOCTE  HACTYIACHIN HelnaronpuaTHRX (¢
TOUKH SPEHHR EVINCCTReHNMY yenosli GH3Heca)
HEMEHEHHA B POCCiiiesns 1 ROHOMEITEILCTRE A

s=Slralk

HIKOHOIOETETRCTRE APV CTpil.  AepdnkRiiHaa
HETHOHA RO TRy A KPR PLIHEA
PO VAAPCTREHHLI A T RTRAT TR Y OOALTENLOTE,
DAHROTCKHI KN, BB THELT KHIEHE,
I IC TR0 HE caanii MpAsoe HITH
T HOHA I e CHRACTIEE PHCEDE
TIETH THHECEQTD, DEOHOMHURE RO H
SAARKCHOEITE o RIPRIRTE Ha MPOBEHB

CTRITENHUMSC KOFD PHCKS MONYVT RIS BETE BRBAHHE
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€ BOSMOEHOCTERY  HEMCOOTHEHHA  TIPHHATEX
ODAMITEILETE €O CTOPOHBI IMHTEHTOR  LEHIEX
QyMEF W KOHTPArSHTOR 110 CHETKIM,

PHECE PRIHOMHON THEBHINOCTH, CRATAHHGI
€ NOTEHUHATEHOR HEBOIMOEHOCTEIC PELIBOBATE
AKTHER! N0 MArOMPHATHEIN 1EHaM;

ONEPALHOHHELT  pack,  censannmil ©
BOAMOHOC IO HETIPIBRILHOMD
By HKILHOHHPORRHAR OO0PYADEAHHA H

NPOrPAMMHOED ODECICHRIHA, HCTONBSYEMOTD NP
OOPRGETES TPARSIRLNE, o TRKHE HENPaBiibibIx
AeticTani TN GeaaeficTamm NEpeaHLn
OPURHEEIIE,  VMACTEYIOUWINK B pacqeTa,
OCYUIECTRACHHN  JENGIHTEPHOR  ASHTEILHOCTH |
NP0 HE 0OCTONTEN LCTRA:

PUCK,  CHRINIHBIA ¢  WIMCHEHHAMK

ACACTRYIOIIET T SAKGHETEN LCTHa;

PHCE. BOSHHEHOBEIEA II]OPE:-HI.I!F.DPIIHH
QBCTORTENLCTS, Tik#x KilK THH R MR
KETREDEME! W BOEHHBIE TeHCTEHA,

ObienIsceTin Apavag
BCMNARHG,  RHAaEMai  npHEmnm
TP HHEARMIE MO0 PR OTH s B e
COOTHOMWGITHE  YpoBieR pHCKA  n Osudaesioi
MPHELU PELIHMHO I MIBHEHT OT WEI0r puga
CORSKTHRILIY 1 cyOeexTuEnLy  daxropos. [Tpy
IMAHHPORINHAE § NpoBeIcHNN  oncpanmi - ¢
WHBECTHUMGHHEIMI  TEAMY WHBECTOP  BOErOa
AEHEREH TOAMHHTL, ST0 & MPARTHEe BOIsOEHacTH
MOIEMTEILHOTD. H OTPHUATENLHDM  OTKIOHEHIN
PEALHOTD PEEVIETETE OT SOITIHHPORIHHOTD (W0
DHHADEMOTO ) YACTD CYIIETTHYIOT GIHOBPEMEHHT 1

TEHCHYOCT
OT  VPOBHA

PUEIHIVICTCH B SRRHCHMOCTH  OT  Wenaro Paaa
KO PETHEE N l.'.lﬁI_'i'I.ZIEITI'_"}'IJm.."l'lj.L CTENCHL MMETRH |
B TP BLN, -;.'4.145-;."r|=|:|u-|::|, N ONpeideger

PEIVAETATHEHOCTR QU i HHBECTO.

yllpl.lHﬂ.HlUulElH KM LA III‘.lI.EﬂI'IpIi:.‘dr.."'I' (i
HetBxeanMese ZeiieTras 0 oBecneaetng noaoii
.'ll..':'l.‘l'l.'!'l'il.'FllllJ'C"I'H 1 II|.'|'.I.lL'|,,'.'IHH-ﬂlL"FII !1Hl|3|l‘.l|'|-!i.|ﬂ|]llll. Hik
Ui D] 'ICIZ?'I'{'I-|]{:Ifl 'ﬁ"l-'_'ﬁl.."'l |._'||.!:.'|||_1.‘-I2'I.'H.|'I:i|1 b
dpuobpeTenine uennbix Gymar. Tem ne sehee,
HHOSCTUO HEET PHCK  vOLITKOR, COAZAHHBIX ©
}"'«'IﬂHHIPL"IIII'..-’?-I- CTOMHMOCTH HHEECTHIHOHHEEX TS,

Hosoiseris MHBECTHLIN e
CTHpamIE. & DYAYUIEM 1 FOSVIOpCTIO  he
CAPRUITHET  Joxoamocts unsectianii s Qoug,
Pesviiar A TEN LHKTH NITPa AR
ROMOAHIUH 5 BpHOA0M HE SRAROTCH rapanTiel
aoxogon Ponan &8 Gymyvies. JaneacHin MoGLIx
i b yeennueHHH R EI-_'t'."I!r'lLl'L’M CTOMMOCTI
HHBECTHIHOHHOM. &1 MOCYT PACUeHHBATLEH He
HHINE KAk Ppeanoaosiim Peleime o TNORYTIKS
WHECCTILNOHH B el PSHeTcH HHBSSTORoN
CAMOCTOATEALHG  NOCAE OIHBKOMICHHWE  ©
HALTOHITLH A [ ||]~H BHIOA I, HHBECTHLHOHHOE

M MHOPRE  apyrue  RKTOPR, B TOM  9HCHe
BEPOHTHOCTh BECACHNE PETHOHATEHEIX
IKOHOMHUBCHHX  CalKUMI Wi orpannyeHiii  Ha
HHBECTHLHH b OTASEHEIE UTPECTH IKOHOMBKH. H

CTPATOrHHSCKHM PHCELM TAKME  OTHOCHTCA
BCCN O O HACTY TS HHE COCTOATENLETE
HEMPCOEYTHMOFH CHUTLL, FiaBR LM c:rﬁpm:mu.
CTHXHAMOMD B PeOioIETHYECKDrD XAPAKTERH

{HanpuUmep, BoEHHER fdeioran). Crpareruyecknii

pHCE  He momeT (umh O0RCKTOM  pa3yMHOrD
BOANEHCTEHR i ¥OPARICHHA a4 CTORGHE
}'npﬂﬂﬂﬂlﬂlllﬂﬁ KOMIAANHH, HE MOLIEHHT

J|IIW|I¢H|']]IIHEIUHH O HE TR R A,

Cueresinnait G GRATAN C HEPY IS HREM
prHAHCOROR  CTARMILIOCTH  H BOSHHKIEH
HECHoCoDNoCTH  GonLore  vncis  HHAHCOERIX
HUCTHTYTOR  BRIMOAHETL  CEOR IYHKUMA W
obraarenserea. B oy Sosswroil  crenehu
EEAMAMOSICTEND 1l ETAHMOGARHCHMOCTH
(MHARCOBMN HHCTHTYTON Meway codofl ouenka
CHETEMHOMD PHOKE im0 Brd peaiisimns
MIOGRET FIORTTHATI: (FH| Eex NHBCTHHEOR
HHHAHCOBORD PhllEL. Y pasisrIAE EOMPAHHE HE
MMECT BOANOHCHOCTEN BOTIERCTENN HA CHCTEMHBI |
PHTK.

Onepannonnukiii  puek,  CRAHHELE  ©
RIS A M ﬁll.'lll'l;“i:'ll|'l'i.'l||.l..‘\:-‘¢|.'|'|3, HETTPARH s EEk] M

I'EI}'HH LLHCH O ERIHCM  TUSHIS RS CpegcTe W
MPOTPAMMHOTD  ofeCieneiing.  HeNPABHILHEINK
AefHCTIHA M (O e TR ) HITH

Hf;'lﬂﬁl'.lﬂl.'-l‘ﬁl:l:TlI'E.'Il:'l'lrli'l PERCOHRIE  YIIPER Ui
KOMIIAHHH, ¢ KOHTPRarenran 8 NprHepo,
MPHBTEEASMBEIX & YIPREICHWID AKTREAMN o, a
THKAE  DCIIEECTRHE  mHenies  Juiropos, B ToM
WHCRE, NPOTHAGTPARAR ACHCTENG TPeTERX THL K

I'_II||.fFli!IIHli.'IHIIlJ.‘I.1:.' |'|‘II'L"'I-C}' CTHOCATEA  BOIMIGEHEIE
}'GhI'I'EIL NEMBLINSCER |'|l."l.:|.J!hTi.TJ'I.'IM Hﬂ]]}'ll[&ﬂ“ﬁ
FHGE"I"I:I HITH HERERMECTECHHOTD, HITH
HepobpocorecTHOR HEIMOTHEHRE CBOHX
ODEEITEN LETR CPELE TOPIAMT TORFOuIN,
H'.-'|H|:H|||FL'II:IHE'I-IH UPI'ELI!I-IJEILI.I-IHMH.. _F.I_F}T'HHI!
WHIPPACTPVETYPH MM OPFaiean 1om Gamkamn,
O30V TREC TRIRHMLLIME PHECUETL C Uk |
RTINS PP 1.lIH.'|}1'III.I[LlHHLH'I'_'| ]'.II':II'_']{H |
':."IIFEI['..'IHIUIJ]IIH KON H S c ﬂ{lﬂ}l{ﬂl.'_‘l“

II|'?'L"_.'I_}'I_'.'I.I1.'I-T|'I'IIT’.'.".'IJrIII'il..!'I'I.H' IFTHOCHTREAR K HI:I_'E'EI,'I-‘FI}'
COTPVIHNKDE, COTHMHZAN ORIHEC-NPOUECCOn W
BMDOPY KOHTPATEHRTOR,

I prernecresredi K, CEHAZAHHLIE c
HEMPEICKITVCMOCTRIO  BaMeicHIi ASRCTBYIoUETD
WWROHOAITENLETED, A TOKKE € HECOBEPIIEHCTROM
FARGHOL 1 BELEN HORIETRRIAX GETON, CTAHIAPTOR
CAMDPETYIHPYEM LY OPIEHEad, B ToM Uieie,

PEryAnpYIHILH S SEIIOERS BRIy KA MM
ODRAILLEHITA LITHB, YVIIAAHHELY B
HHBECTHLHOMHOH aeaapnuny,  CoBepiueHne

CASNE HI PRIHEEX B ARIHYHEY  HDACOHEIHAY
CRAZAHG © QOUTOGTHTE B PRckasing.
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| aexnapaikell Ponas uoOUCHEKN CONTRCTCTRYIGLLHA

[PHE K.

Fleobxonmma  Taae  NpHHHMATE  BO
BHHMAHNE PHCKEM, CEATAHHBIE ©O0  CAOKHOCTLIO
HAOrOBErD TRRONIOLATeNBCTRA I
NMpoOTHAOPEYHBOCTRIO (= K} TVIKOEAHUR H
NPAMENEHHA B cijiepe HHECCTHUMOHHOH
ACATENEHOCTH, @ TAKKS  DHCKH  H3MEHEHHA

HAMOMORMT  2RKOHOGETCILCTIN, KOTOpRLIC  MOCyT
NPHBSCTH K HETATHOHOMY BAMAHHIO HA HTOrOBIH
HHBECTHLHDHH A PesyvisTaT,

Mpir  srom  paiine
NPOrHOIMPORETE  CTENEHE  BAHAHMA  TAEMX
WIMEMEHNE  HE  JEATENLUOCTE T YIPRBACHMIO
hoBaom BN fIHHEHCOBLI HIILTAT HHBECTOPE.

U Lentd siniMsMH3ning Npasesorg. peokn
NIPRSTHIOIEAN. KOMIBIIN C0 Bl TIITETEHOCTRIO
OTHOCHTCH K HAVHEHIIG IFMSIESHRA & HOPMETHRROH
fe. Tawke YOpREARIOWIAS KOMOAHUA B DOTHOH
MEPE  MCHOALIVET NCe  JeriilHEE  MEXAHHTMUI
BIANMOACHCTREA  © (R TW}'H,HFE'THE‘IIHGH
BARCTH, © EﬂlfHﬂM Poccin © eabhl WTHAREA Ha
MEAHIATHE Pﬁlll'ﬁ”“ﬁ (h[W] HARTE HEH AN I
SUEOHOEATCIRCTRE B NOJIREY MHBECTORO0,

Pervanmopmii ek Mot IPOABIATECH
B ipMe NPUMEHCHNI B YIPRRIRIONIEH . KOMTAHRK
CAHKINIT  PECYANPYIMINY. OPFEHOR - (10 IPHYHEE
HESOOTRETETRINA FAKCHEAN, O0IENPHHATLIM
npaniaas Mo CTAANPTAM  OppeccHOHATEHOR
DT ALDETH, I:.-.'IE_.'I_IL"I'IHIE.'n-I |:H:'.E|..I'|H33|,|_H|1
FI:I"}'JI!'.IUEHI.'.IL‘E I'JHEICI:I nlnr:rr CTaTh :llHHﬂHCﬂBHU‘

HTPYAHHTEABHO

M PEYVTAROHHEE  OOTEPH  NIPaBIRomed
EARIREHEN,  3anper e npoBcienig  TAShbH i x
DT MLLE LIk] FIPIRISHHIO 'll:lﬁH.Il.{I!-'I HIIH
SHHY N RN JIVLE A H NI AOLLLEE

B R, L RSBy R i PErYITATORHOM

[FHE KR NIVPREBIL A ROL LS HRER TR AT HEICTROMIA
wHETEMY BRI NET R O MTIPARISHHA it
IJH}'I'|'II:.“'IIHL'I'LP ROHTPROME 1 OFeDEmsiiiiag NpHRMQET

MEPEL 10 ARHBSICHHKE CROST  DENTETLHOCTH B
TIRRTHOC CITRETCTHNY L JEHETEYIOUIHMH
HOPREETHBRRISE SIRTaM N,

K cmanconms puckas, B OTOM Y9NSR,

MaryT GLamn omHecelnl CIR YU HE PHERIAS

Pritomnsin e inonaii puck. coranisii o
KOEOmIamMn N aKTHROB,  YKOIDHHKX B
MHMCCIUMONHGH  Jekompnuig,  KyYpeos  Baior,
LPOIEHTULE CTAKOK 1L 1], MISACTENE WIMEHEHHA
BOHRIDHETY |1 relon, B Ton Qe CHRH0SHEE
NUERHARGCTI. i iasTopue  caMi o cebe
HANOITEA NGl A e Tkuy ol eronrenLoTe,
Bk HE(MaronpuaTHON COMATRHO-3KOHDMHIECKa

AR ANTHMEEEAN  CHTYALHN,  HIMEHEHHe
PEryASTOPHON  Cpeuil,  IeBanbBalnds Wik
cymeeTrenyme  koaelauns  kypeor  ofseda

BRTHITEL, CTRXMTN e DeficTuiy,

Banmrneai 0K XAIKTEPHIYETCH
BOAMOBHBIM HCORAArONPHATHRIM HIMCHOHECM
Ryped  pylan wmn wnpl MunoTe, 8 KOTOpoH
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HOMHHHPOBAH  (PHUHAHCOGEIT  HHCTPYMEHT, mno
OTHOIEHHIG K KYPeY pyviinn AW HHOR BAMIOTH, B
ROTOPH] PRCCHUTHIBASTER HHBECTHUHOHHER
PEIVALTAT WHBECTOpA.  [IpH  2TOM  HEraTHBHO
MRET HIMEHHTBCH Kak  CTOHMOCT: AKTHBOE B
PEAYABTETE  MHUISUNOHHONG  BOANERCTBHE W
CHHHEHHIE PEAIEHOT NOKVIATENH0R CRocobHOCTH
BETHEOR, TOK #®  paimep o0HINTEALCTE  Na
fMHIHCOBRIM  MHCTPVAICHTIEM,  HCOOIHHEMBIM 30
CHET AKTHEDRE I:I]{IHHil.

Mponewrni poer IAKTIOMEETCA 6
MOTER4Y,  KOTOPLIE (0010 MO®ET  NOHECTH B
A TRTE FEBE N T oTo HEMEHEHHS
MPHICHTHE CTABKH, BAMAIDHEH HE  EVPCOBYVIO
CTOUMOCTE  obaurausil ¢ PHRCHPOBIHHLIM
aoxoos, [TpouenTibil pHok Tamke BOHMKACT B
CINUAE, GCAN  HACTYIWICHHE CROKA  WCTHONHCHHE
COAIATENRCTE 33 CUST AKTHION, [MAMEEHHLIK B
HMCTPYMCHTEL & URCHOMTHBIM  JOX000M, HE
COBONAAET CO CPOIOM  I0AVHEHHA  TPOUENTHRTD
JARCELL OT TIEMXY WETHROR,

Pock  amenmamocrn peanuiveTca  npd
l:nH:pElIi,l;EEH!-'HI LT i_'l-TIL':.."I'I:T.B-I[I.I BOEMIKHOTTH
MPHOGPECTH  WIR PEAINEORATE  IMHAHCORKIE
HHCTPYMEHTEE B eoaxoiiyMem  ofuesme W na
[Tty (RS a1 ] e HEE, Mps IPEAenEHH N
|'l|r1||l'.'|'IHI||:"'. }'L‘.'Il'hl!":llii. i KB TR FH.:IHH-E
HCAOCELTTHA, MOECT I.‘l'l'l.'l‘.'l'-i."l'I!i.‘.lEl:I'I'I.r HYEMOGEHOCTR
|:I-|'||]l3=j|_¢n]|'|'h CTOHMOCT HIIH }'ETEH\‘JBHTE
CAPARCAMNMBVID  LeHY  hHHAHCOROTD  AKTHEA,
CORCPLUNTE CARIKY NO Maroanod uene. Ha prnke
MOMYT  NPHCYTCTROBATE  TOOLKD  WHIHKATHEHLIE
FEOTHROBERE, WD NOEET !IT.II:IIH:'L"I'H K "I"GM}'_ CEN]
WETHE HEi T3 1.‘}_"._21_'..'1 |E'JI:IIIHIL‘IHEI'-I'J| I TRKHM
OOpazoM,  HHCTPYMEHRT  OY1eT HANOAWTECA B
mopTihese PoHLE 00 KOHIW CPoKN normmenHs 6e3
BT HOSTH [RSALN I,

Pasiibie Rzl pHEKOB MOTYT  BBITH
FHIHMOCRASAHE Mewny cofoii, peanniping oLHora
(MU R SOGHET HEMET T VOB HIH NPHBOINTE K
[RETHIALHH JAPYTHN [THE KO

[ToMuMO  (pUHANCORWE W AEHHAHCORKIX
[PHEROR HHBESCTIPORNHEE Is BXTHELL,
EI|.‘.1'L'_E|_:3.-l:!i.l-i'.l-'I'FIl;!III[I:.I\'..l IIIIL’II.'!'_"I'IIIJ_II{HIIEL'I-ﬁ .I'.I_Eli..'-'l-llFItEI.[l.l-Ii'EH
MECROT HHESCTH LD ll'.lnll,."l,.l'l. MOMECT
BRI T ll.ITEh_!::'.'II.JIIHII_‘ 1!1I|: K

KEpeanrnsin plcK, CEAIEHHLIA @ ©
HEHCTIOIHEHHEN  DUGKIHROM  CROHX  rHHAMCOBRX
CHINTENRETE 10 HeGanTOnPHEITHEM HEMEHEHNEM
e CTONMOCTH B TILHE VNS N
EACCOAHOCTH  OCBEHEED  HEOOIHETE  TOKUE
O IR T

K Y KPCadTHES PeR0E, B TOM YHCTE,
DTHIRHTCA!

Puck pethoorm no o008roumsm 0 kM
TG LLCHHLIA BVAAraM, KOTOPRLH
AN ECTEA 18 BOIMoK O
HEMTCHECNOCODNIDETI  SMHTENTE  J00roBMX

14



UeHHBIX Bysmar o (0IM) KL, NPelOCTABHELIAX
ODECHEMEHNe 0 ITHM  LeHHWM  Bymaras, wro
APHBEACT K HEBOIMOWHOCTH WM CHIDEKEHMIO
BEPOATHOCTH NOr3CHTE JONC0BLIE UeHHBE GyMarn
(MPpOM3BECTH  KYROHMBIE  BUNASTLL 0 HiDd,
HEROAHNTE CORRIATEALCTRA TI0 BLIKYTTY, B TOM SHCAS
AOCPOHHOMY, JA0AMOELN HeRHAX DYMAr) B cpok i B
TIHOM OlLeMe.

HupecTop wecer  puck pedonma B
OTHOUEHHH AKTHRON, RXOIANNY B COCTAR drH/A.

C uensiy  NoULIgEEaHHg  COOTHOWLEHS
PHCR AOXOIHOETE R COOTBETCTRHH c
HHRECTHUHOMHOH AeEnapaunei Hona
VNPAENRREALIAE  KOMITIHHEE BRI oM E.}-IETEH:,'
ynpasienus.  noprifenes  hodza W puek-
MEHEIHMEHTE.

Puck wourpareorn  — TRETRErO 1
MPGARTRCTCA B PHCKE HEHCNOMHENNS 00AETETLETR
Mepes  YIpRERIOWER  KOMMHIeR Cco  CTOPOHEI
KOHTEICE TR, 1.'l'rl'||'fli1lla.='IHI!..'lll.lIl:ll KOMIAHHAA HE M0GEST
FAPEHTHRORATI Grarie HAMCRCHRA 0 -;:I'I:-I}CGEHI;}I:.‘“
B Byavimes  BEINOIHRTL NPUHATEIE  HA  ceba

ORAIATEN LETHA e CTOPOHE] PBIHOU X
KOHTPAre o, fpakepan, PACHETHEIX
CprAUNEAUNE,  0enOSHTAPHER, KIHPHHIOBRX

CHMCTEM, [MICHSTHIMN BaiRON. DNITTCHHBEY ArcHToR,
THPH W MPOUHX TPETRUE THLL 4TO MOKET NPHBECTH
I Ierrepam KM, HECMOTPA Hi
MPLANPHIHMACKMEE  VIPARTHIOEER  KoMozHueH
VEHITHA 15 NG pOCONRETHOMY ARIGOPY
BEIUCSTIIC IS HH LS JHAiL.

Hunsecrnpomzinig I HIDCTA L
TLennisee ﬁ'j".‘llﬂl"l! HAHCYEILH  OIIECEHNLREE  Blie
PHCKH 0 coeaviomem OCOSe HIO0cTHMEL
]'IJICIL'I]:Ii!IHIInIL‘ llili!llélll-..'illkl-.li._' HHCTPAYAEHTRI (]
AKTHELL MOCYT BeiTh ApReGpeTeL 2 pyGekom win
Hit POCCHBCROM, B TOM  4icie  OpraHuInBRAHHOM
pafxe. TIPHMENNTENLHD K TUKIM WHCTPYMEHTAM
CTRITErHYMECKHA  puck, cHCTeMHBI  pHCK ®
NEapoBGi  pHck. cooficTREHNRE POCCHACKMM
PREMKGEN, JONDAHAKITCH  AFIOTIMHLIME  PHCKRMI
CROFICTEEHHBIMIL CTRAHAM, T1¢ BUMAYILEHE WHm
l-:'ﬁm'llljilllfl'ltﬂ ITH KT,

Bossosmnoorn cyaehuoil samimsl npar Ha
MHOCTRAHHBEE AKTIEGL MOCYT §WTh CVINECTREHHO
orpannacH  HeoGXDAIMOE TR o0pRILSHHT &
wpyiesipie  cvnelnme 11 IpAROOR EIHHTE LHEE
O

OfunenanecTiig [T maA AAEHCHMOCTH
RCHMHHEL, U Geaodl  npHosie o7  YpoRHA
MPHHMALIE MO [mecka, CrorimManLiioe
CORTIMHUEHIE . YPORHCH  PHCKS H 0KHIREMOR
ApRiEAN paLTNEHG B OCEIEHCHT 0T 1IEA0r0 paga
COhekTHBHLIX 0 cyDresrnesnwy akropos. Tlpu
MAAHNPORIHEN W POBSISHAEN  ONepalMA  ©
HHBECTHUMGHHEIMN  TISME HHBECTOP  BCErsa
AOUGREH TOMHINTL, 410 00 NPARTHEES B0IMORHCCTH
NOMGEITENLHON 1 OTPHUETEIBHOND OTKACHEHHN
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PEANLHOND PETVILTATL OT JANIAHHPOBIHEOTD (HIH
CHRHAEMOTD ) YACTO SVILLCTEVIOT OUIHOBPSMEHHO |
PEANHIVIOTC B JABHCHMOCTH OT (EA0ro paja
KOHKpETHEIX  OOCTONTENBCTE, CTEMEHbL  YYeTa
KOTOPRIX, CODCTRE MO, H ONpenenacT
PEINVTETAITHRHOCTE DIIEPIUIHE HHBCCTOPE,

'ﬁ"llpﬂﬁ.llﬂﬁ.jumu BN THEH TR [IPI:,.'J,HF-HMFF BCE
HeobxOauMee Achicraun A 0decneveHIE noaHoH
AOCTORSPHIOCTH W OPABIHROSTH WHHOPMALIMH, HA
ocHORe  KOTOpoii  GVIET  OCYIIECTRAATLOR
nmpuodpeTende  Uounuwx Oymar. Tem e menee,
HHBECTOP HECST PHCK  VOMTKOB, CBASAHHBIY ¢
YMOHBLIEHHEM CTOMMOCTH HHRECTHIHOHHEIX Nach,

Hoxoanocth MHBSCTHLHI He
FapaHETHpOEIHaG B l;-]'_ﬁ'..'l_':.IJJEH i rMOCVIapcTe0 He
FEPAHTHPYET TONOAHOCTH HHBECTHUUA 8 Doy
PeayibTaThI ACHFLILHOCTH NTIPARAR OCH
KOMIOBHAH B OPOLLIOM HE SRJIRIOTCH CEpaHTHER
Aoxoics Pouas g Gvaviies. Jaaencans mobe
i od VBENHYEHHH B DVAYILSM  CTOHMOCTH
HHBECTHUHOHHOM nan MOryT pICHEHMBATHEA He
HHIHE KoK npeanoamickns, Pewenmwe o nokynke
HHRCCTHLHHOHHBIN DOCE TP HMEeTes HHESCTOpeM
CRMOCTOATE/IEHO focie USHAKOMICHHR c
HACTOHLLLHMH Mpeannasr, HHEBECTH UHOHHOH
Aeknapatned PaHa 1 GUEHEN COOTRETCTEVIDIIHX
PHEKOE.

Cenepansuuifl THpkTOp

'||||Ir||'\-|

"lli-mj'l-.uﬂ

"-'!.':'Illl'l:'_ Hin

'-"il:"pﬁ|lr|.l|'||.'|4.:' :." :
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